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DeBEXTUEES  JiETTBEI)  AXO  CaXCELLEI)  befobe  Matubity 


CITY  OF  TORONTO 


FI  NDKI)  DEIST,  ;Slst  DEC’EMliKH,  1921 


fillOSS  FENDED  DEIST: 

Sinking  Fund  Bonds  . 

(Sinking  Fund  Accumulation,  $28,102,951) 
Instalment  Bonds  . 


DEDUCT; 

(1)  S|)ecially  rattul  and  revenue-producing  debts 
as  t'olkovs: 

Transportation  System  . 

Waterworks . 

Ratepayers’  Share  Local  Improvements . 

Toronto  Hydro-Electric  System  . 

Exhibition  Buildings  . 

Housing . 

Abattoir . 


Behind  the  public  utility  debts  are  realiz¬ 
able  assets  in  the  form  of  plants,  properties 
and  equipment  in  excess  of  the  debts  out¬ 
standing. 


(2)  Sinking  Fund  as  at  December  31st, 

1921,  on  other  than  foregoing 
debts,  as  follows: 

On  Gross  Funded  Debt .  $28,102,951 

Loss  on  above  special  debts .  12,295,629 


$  76,194,371 
53,814,583 


25,481,737 

16,684,904 

12,834,449 

10,752,923 

2,079,690 

840,000 

415,608 

69,089,311 


15,807,322 


$130,008,954 


84,896,633 


NET  GENERAL  DEBT  .  .1(45,112,321 


The  city  has  fixed  assets  in  general  lands 
and  buildings  in  excess  of  this  debt,  in 
addition  to  the  taxing  power  on  an  assess¬ 
ment  of  close  to  $800,000,000. 


ASSESSMENT,  Etc. 


Assessed  value  of  ratable  property — for  school  purposes .  $  774,666,004 

for  general  purposes  .  720,702,987 

Exemptions  not  included  in  foregoing  .  103,101,941 

Capital  Assets  .  134,964,455 

Revenue  from  taxation  for  1922,  as  per  Estimates .  24  003,992 

Revenue  other  than  taxation  for  1922,  as  per  Estimates .  2,862,935 

Population  .  .  .  .  .  .  522,666 

Area  of  City  .  25,855  acres 

Tax  Rate  for  1922  . . .  32.35  mills 


(Separate  School  supporters — 34.85  mills) 


ANNUAL  REPORT 


OF  THE 

COMMISSIONER  OF  FINANCE 

rPOV  THE 

City’s  Funded  Debt  and  Sinking  Fund 

FOR  THE  YEAR  ENDED  DE(’EMRER  l‘)21 


This  report  has  lieeii  jirepared  with  a  view  to  furnishing  accurate  infonnatioii 
concerning  the  City’s  Funded  Debt  and  the  provisions  for  its  redemption. 

I'he  City  has  passed  successfully  through  a  imtst  critical  stage  in  its  linancial 
history.  The  acipiisition  and  rehahilitation  of  the  Toronto  Railway,  together  with 
the  resumption  of  works  postponed  on  acc-ount  of  the  war,  necessitated  new  dehen- 
ture  issues  totalling  $;52,^5(),()00.  This  constitutes  a  new  record  in  })ermanent 
financing,  being  almost  double  that  undertaken  in  any  j)revious  year.  It  is  pleasing 
to  report  that  more  than  $(),000,()()0  of  outstanding  debt  was  redeemed  within  the 
year,  also  a  new  high  record.  Of  this  amount  over  $1 ,(»()(), 000  was  retired  before 
maturity  with  surplus  earnings  of  the  sinking  fund. 


1  )ebt  outstanding,  .‘list  December,  1!)'20 .  1 0;>,.S  1 0, 1 2 5 

,  Delit  redeemed  in  at  maturitv .  .$4,01 

Change  In 


(>i'08s  Deht.  |)t4g  redc'emed  in  before  maturitv...  1 ,0(S‘^,,S0,‘) 

- (i,0()l,:{!)0 


Xew  debt  incurred  in  l!f41  .  32,251,210 

Debt  outstanding  31st  December,  1021 . . . .  .$130,008,!)54 


The  debentures  which  fell  due  during  1021,  amounting  to  .$4  ID (8,585,  were 
redeemed  out  of  funds  s]iecitically  set  apart  for  that  purpose — .$3,202,350  out  of 
the  sinking  fund  foi-  the  straight  term  bonds  and  .$1  ,()80,2.‘55  out 
lion*  p»»V'***  year’s  tax  levy  for  tlu‘  serials.  The  redem))tion  before 

maturity  of  .$1,082,805  of  outstanding  debt  was  accom|)l ished  by  the 
a|i])lication  of  a  ])ortion  of  the  sinking  fumi  sur|ilus,  t(\gether  witli  the  amount 
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already  aecuimilated  against  redemption  at  maturity.  This  million  dollars  of  debt 
had  been  im-urred  entirely  for  non-r(.‘venue-])rodiu-iny  si'rvices,  and  the  annual  debt 
ebaryes  thus  extinguished  are  a  clear  reduetion  in  the  annual  burden  of  the  tax- 
1  layers. 


DEBEXTl  HES  SOLI)  IX  11)21. 


Bv-law 

No. 

Purpose  of  Issue 

Term 

Rate  of 
interest 
per  cent. 

Amount 

8295 

Toronto  Hydro-Electric . 

20  year  instalment 

5^ 

$491,000  00 

8301 

Exhibition  Buildings . . 

30  “ 

5i 

1,000,000  00 

85G1 

Schools  —Technical . 

30  “ 

6 

212,000  00 

8580 

*■  — High  of  Commerce 

30  “ 

6 

212,000  00 

8625 

“  — Public . 

30  “ 

6 

1,584,000  00 

8626 

“  — High  . 

30  “ 

6 

529,000  00 

8627 

Transportation  System . 

20  “  “ 

6 

2,974,000  00 

8717 

Local  Improvements . 

20  “ 

6 

72,906  25 

8718 

« <  i « 

5  “ 

6 

156,474  75 

8719 

'  i  ft 

10  “ 

6 

2,585,837  67 

8731 

Transportation  System 

30  “ 

6 

10,000,000  00 

8734 

Harbor  Improvements . 

10  “ 

6 

554.000  00 

8735 

Hospital  Grants 

10  “ 

6 

155,000  00 

8736 

Municipal  Hospitals . 

30  “ 

6 

424,000  00 

8737 

Garbage  Disposal . 

10  “ 

6 

62,000  00 

8738 

Fire  Halls  ana  Equipment  ... 

10  “ 

6 

42,000  00 

8739 

Waterworks . 

30  “ 

6 

148,000  00 

8781 

Transportation  System . 

30  “ 

6 

10,000,000  00 

8784 

Toronto  Hydro-Electric  . 

20  “ 

6 

784,000  00 

8833 

Parks  and  Playgrounds . 

30  “ 

6 

265,000  00 

Total . 

$32,251,218  67 

The  bond  market  for  tlie  ])ast  two  years  has  been  very  erratic.  The  lowest 
point  of  depression  was  reached  at  the  close  of  lb’^0  when  ju’ovincial  securities  were 
sold  on  a  G.83  ])er  cent,  basis.  Early  in  Ib'Tl  a  tem])orary  rally 
S-des^VlUM  fi'idiled  the  City  to  dispose  of  $0, , 51 1 ,()()()  worth  of  its  bonds  at  a 
jirice  to  yield  (i.ll  per  cent. — a  most  favorable  rate  considering  the 
conditions  that  bad  previously  prevailed.  The  nexc  oifering  of  $.5, ()()(), (blO  on  June 
1st  was  sold  at  a  (1. 33  [ler  cent.  rate.  Shortly  after  this  sale,  funds  for  investment 
purposes  became  both  scarce  and  dear,  and  it  was  not  until  the  fall  that  rates  again 
got  down  to  the  dune  level.  In  Seiiteuda'r  the  American  market,  which  had  lieen 
extrenudy  weak,  strengthened  very  materially,  and  the  Canadian  market  followed 
suit.  I. ate  in  the  month  the  City  sold  $10,000  000  worth  of  debentures — $0, 000, 000 
in  the  Canadian  market  on  a  ().13  per  cent,  basis  and  $10,000,000  in  the  American 
market  at  a  price  to  yield  o.-lo  per  cent.  Canadian  funds.  The  premium  of  0% 
]ier  cent,  on  the  bonds  sold  in  Xew  York  netted  ajiiiroximately  $000,000. 


LOWS  LFFLCTKI)  AND  DKBFN TI  UFS  HFOKKMKI)  U)l*2-l{)21 


5'ear 

For  self- 
supporting 
services 

Loans  Effected 

For  non-self- 
supporting 
services 

Total 

Debentures 

redeemed 

Excess  of  new 
loans  over 
redemptions 

1912 . 

$1,155,867 

$818,911 

$1,974,778 

$755,627 

1,219,151 

1913 . 

7,644,464 

9,920,728 

17,565,192 

776,714 

16,788,478 

1914  . 

5,525,876 

9,419,181 

14,945,057 

813,770 

14,131,287 

1915 . 

3,793,403 

7,781.345 

11,574,748 

677,612 

10,897,136 

1916 . 

6,633,097 

5,752,818 

12,385,915 

801,518 

11,584,397 

1917 . 

1,565,499 

2,569,473 

4,134,972 

1,542,460 

2,592,512 

1918 . 

2,926,410 

3,966,693 

6.893,103 

3,100,384 

3,792,719 

1919 . 

1,036,000 

2,246,000 

3,282,000 

5,578,399 

*2,296,399 

1920  . 

2,639  536 

3,. 539, 667 

6,179,203 

4,179,831 

1,999,372 

1921 . 

‘27,352,453 

4,898,766 

32,251,219 

6,061,390 

26,189,829 

.$60,272,605 

$50,913,582 

$111,186,187 

$24,287,705 

$86,898,482 

*  Redemptions  in  excess  of  new  loans. 


This  table  shows  tlie  course  of  the  City's  lliianeiii^ii'  for  the  past  decade.  Tlie 
dill'erence  in  character  between  the  new  debt  incurred  in  and  that  created 

from  l!)ld  to  IhKt  is  striking.  Sixty  ])er  cent,  of  tlie  debt  lloated  in  those  four 
years  was  for  non-revenue-producing  services.  This  placed  a  burden  on  the  tax- 
jiayers  that  will  hi'  felt  for  many  years  to  come.  Only  15  per  cent,  of  tlie  new  debt 
in  ID'ilI  is  rertected  in  the  tax  rate.  Kighty-five  ])er  cent,  was  incurred  for  services 
that  are  entirely  self-sustaining. 

Certain  debenture  issues  authorized  at  tlu*  last  Council  meeting  of  the 
rime<>oti-ite(l  were  not  sold  within  the  year.  These  amounted  to  .$5()!h()()(), 

Debentures  niade  up  as  follows:  T>y-law  iShfP,  A\hiterworks,  $22(1, (>d() ;  By-law 
;j1st  Dee,,  <S!)5(),  5Iain  Sewers,  $11)8,000;  and  By-law  8051,  Bure  Food  Building, 
0^-1.  Canadian  National  ICxhihition,  $145,000. 

Oapital  The  Estimates  for  1922  as  jiassed  liy  Council  authorize  the 


I'lilhiwing  capital  issues  : 

SchooLs— Public .  $1,759,250 

High .  740,750 

Technical .  109,000 

- $2,609,000 

Transportation  Track  Allowance  Pavements .  2.250,000 

Toronto  Harbor  Commission  .  621,100 

Live  Stock  Arena  .  250,000 

Nurses’  Home  at  Isolation  Hospital  .  100,000 

Public  Libraries  .  70,000 

Parks  Department  .  250,000 

Property  Department  .  146,000 

Works  Department: 

Sewers .  $  914,000 

Railway  and  Bridge  Section .  1,544,000 

Water  Main  Extension  Section .  797,314 

Water  Supply  Section  .  950,000 

W’ater  Distribution  Section  .  140,000 


4,345,314 
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Local  Improvements: 

Completed — City’s  Share  .  $1,015,449 

“  — Ratepayers’  Share  .  2,410,528 

(Authorized  and  in  progress  $11,311,204) 

- -  3,425,977 

Toronto  Transportation  Commission  (Rehabilitation)  4,000,000 
Toronto  Hydro-Electric  System  .  2,500,000 


$20,567,391 


111  addition  to  the  foreo'oin^',  bonds  will  liave  to  he  marketed  to  jirovide  funds 
to  [lay  the  arbitration  award  in  eonneetion  with  the  ae(|iii,sition  of  the  Toronto 
Ihiilwav.  A  lar^e  block  of  bonds  will  also  have  to  be  issued  for  the  “  elean-up  ”  deal, 
whereby  the  City  and  the  Provincial  Hydro  acquire  certain  radial  and  electrical 
[iroperties  owned  and  (‘ontrolled  by  the  Toronto  Hailway  ('onipany.  This  involves 
[ternianent  tinancinjj'  on  the  City’s  part  of  (dose  to  $(S, ()()(), 000,  in  addition  to  a  bond 
deposit  of  $2, .’Ho, 000. 

There  is  a  limit  to  the  strain  the  City’s  credit  will  hear.  If  the  full  programme 
outlined  above  is  fundeil  in  1022,  the  gross  debt  will  be  00  per  cent,  greater  than  in 
1020.  It  is  recognized  that  civic  improvements  were  starved  during  the  war  period, 
and  that  the  growth  of  the  City  compels  new  additions  to  all  the  civic  services.  P>ut, 
coming  at  a  time  when  the  City  is  forced  to  raise  funds  on  an  unprecedented  scale 
for  Transportation  account,  the  less  urgent  of  these  undertakings  must  give  way. 
d'lie  financing  of  the  arbitration  award,  and  the  “  clean-u])  ”  is  a  big  enough  fob  for 
(.me  year.  If  these  are  implemented  by  capital  commitments  running  into  the 
millions,  the  City  will  not  be  able  to  retain  its  present  enviable  financial  position. 

The  amount  of  debt  the  City  may  incur  is  strictly  limited  by  statute.  By  Act 
of  the  Legislature  it  may  not  borrow  beyond  12i/o  [ler  cent,  of  the 
liiinit  of  lirst  $1 00, 000, 000  of  assessment  and  cS  ])er  cent,  of  the  balance.  Debts 
incurred  for  certain  specified  [)urposes  are  exempted  in  determining 
the  City's  borrowing  margin.  These  statutory  exemi»tions  are  as  follows: 

EXEMPTED  DEBTS 


Purpose 

Authority 

Amount 

Dec.  31.  1921 

Transportation  System  . 

Local  Improvements . 

Waterworks . 

Toronto  Hydro-Electric  System 
War . 

Housing . 

Municipal  Act,  R.S.O..  1914,  Sec.  257,  s.s.  2 
52  Vic.,  Chap  74,  Sec.  11,  Local  Improve¬ 
ment  Act,  Sec.  4X),  s.s.  6 . 

52  Vic.  Chap.  74,  Sec.  12  . 

9  Edw.  VII.,  Chap.  125,  Sec.  8 . 

5  Geo.  V.,  Chap.  37,  Sec.  1,  amended  by 

6  Geo.  V..  Chap.  40,  Sec.  21,  s.s.  2 . 

10  Geo.  V.,  Chap.  145,  Sec.  4,  s  s.  2 . 

Total . . . 

$25,481,737 

21,669.440 

16,684,904 

10.752,9*23 

1,788.000 

840,000 

$77,217,004 

On  the  1022  general  assessment  (d’  -$720,702,087  the  legal  limit  of  debt  is 
$02, 1.5(1, 2  10.  The  debt,  less  the  exemptions,  amounts  to  $52,701,050,  so  that  the 
borrowing  margin  at  the  close  of  the  year  was  $0,30-1,200.  Had  it  not  been  for  the 
Hwellings  Lxemption  By-law,  [(assed  last  year,  by  Mddch  $53,003,017,  of  assessable 
property  is  exempted  from  general  taxation,  the  borrowing  margin  would  have  been 
•$1 3,081  ,-’!30.  A  comparison  with  ju’evions  yt'ars  follows. 
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STATITOKV 


Dec.  31st 

Legal  debt 
limitation 

Outstanding  debt 
(excluding 
exempted  debts; 

Statutory 
borrowing  margin 

1916 

$51,567,902 

$44,987,768 

$6,580,134 

1917 

52,958,218 

44,893,375 

8,064,843 

1918 

54,214,736 

46,159,564 

8,055,172 

1919 

55,521,706 

46,816,312 

8,705,394 

1920 

59,978,668 

49,319,170 

10,659,498 

1921 

62,156,240 

52,791,950 

9,364.290 

1'he  borrowing'  iiiarii'iii  is  about  $1  ,b0(),()0()  less  tliaii  last  year.  Tbe  original 
purpose  of  e';eiu])tious,  iianiely,  to  enable  niunieipal ities  to  ineiir  debts  for  revenue- 
])ro(lueing  services,  witbout  prejudicing  their  borrowing  powers,  has  been  disre¬ 
garded  by  tbe  inclusion  of  special  war  debt  and  the  (bty’s  share  of  local  ini|)rove- 
nients.  Moreover,  it  ninst  be  remembered  that  the  increase  in  the  margin  since 
IhKi  is  due  to  increased  assessment,  particidarly  husiiu'ss  and  income  assessments, 
and  not  to  any  reduction  in  the  debt. 

(Jro.s.s  Fuiuled  The  City’s  splendid  investment  in  ])ublic  utilities  is  brought  out 
’**“*’*•  in  the  classified  statement  of  gross  debt  which  follows: 

(iHOSS  FI  NDFI)  DEBT 


Debt  classification 

Amount 

Per  cent, 
of  whole 

Transportation  System . 

.  $25,481,737 

19.60 

16.67 

15.19 

12.83 

8.27 

4.78 

3.99 

2.83 

2.65 

2.14 

1.80 

1.60 

1.38 

1.08 

.87 

.82 

.65 

.52 

.41 

.39 

.37 

.36 

.32 

.30 

Local  Improvements — Ratepayers’  Share . 

“  “  — City’s  Share  . 

$12,834,449 

8,834,991 

-  21,669,440 

$14,448,879 

2,454,841 

2,121,025 

623,341 

47,697 

46,206 

10  7,1 1  OQO 

Schools — Public  . 

"  — Technical  . 

“  — Collegiate  Institutes . 

“  — High  of  Commerce . 

“  — Separate  . 

“  — Industrial . 

Waterworks . . 

ly,/  ‘ii^yoy 

.  16,684,904 

Toronto  Hydro-Electric  System  . . 

.  10’752,923 

Main  Sewers  . 

.  6,218,887 

Highways . 

.  5,192’851 

Parks  and  Playgrounds  . 

.  3,673^208 

Waterfront  Improvements . 

.  3,445,692 

Miscellaneous . 

.  2,776',298 

City  and  County  Buildings  . 

.  2,344,992 

Exhibition  Buildings . 

.  2,079.690 

War  Purposes . 

.  1,788,000 

Hospital  and  Charitable  Grants . 

.  1,402,956 

Garbage  Disposal  .  .  . 

.  1,138,145 

Fire  Halls  and  Equipment . 

.  1,069  175 

Housing . 

.  '840,000 

Properties,  Miscellaneous . 

680,926 

Registry  Office — City  .. 

.  536,660 

Municipal  Hospitals . 

512ffi80 

Markets . 

478,195 

Industrial  Farms . 

472,735 

Abattoir . 

415,608 

Police  Stations . 

.  383,841 

Public  Libraries  . 

.  227,422 

Total . 

.  $130,008,954 

100  00 

CITY  OF  TORONTO 

GROSS  FUNDED  DEBT,  DECEMBER  31st.  1921 


City  Lands  and  Buildings 

Per 

cent. 

Health  and  Sanitation 

Per 

cent. 

City  and  County  Buildings . 

Fire  Halls  . 

Properties,  Miscellaneous . 

Registry  Office — City  . 

Markets . 

Industrial  Farms . 

Police  Stations  . 

Public  Libraries . 

1.80 

.82 

.52 

41 

.37 

.36 

.30 

.18 

Main  Sewers  . 

Hospital  Grants . 

Garbage  Disposal  .  . 

Municipal  Hospitals  . 

4.78 

1.08 

.87 

.39 

4.76 

7.12 

i:] 

M()r((  than  oue-lialf  of  thr  City's  uross  debt  of  -itl.'JlhOOthttOO  has  heen  incurred 
for  revenue-produeiiig  services.  Sixty-nine  millions,  or  lifty-three  per  cent.,  of  the 
borrowed  eai)ital  have  heen  invested  in  enterj)rises  that  reimhurs('  the  City  for  all 
interest  and  ])rinei])al  outlay.  These  investments  are  secured  by  i'ealizal)le  assets 
in  the  form  of  plants,  ])roperties  and  eciuipment,  tlu-  value  of  which  exceeds  the 
debentures  outstaudino-.  Sixty-one  millions,  or  forty-seven  per  cent.,  re})resent  the 
City’s  investment  in  essential  services  that  of  themselves  produce  uo  revenue. 
These  iiielude  schools,  hiydnvays,  hridyx's,  sewei’s,  parks,  the  eomhined  value  of 
which  is  in  excess  of  the  debts  outstanding. 

It  is  difficult  to  com})are  the  debt  of  Toi'onto  with  that  of  other  cities,  inas¬ 
much  as  the  City  owns  ])raetically  all  the  public  utilities  operated  within  its 
borders.  The  City's  investment  in  street  railway  lines  is  administered  through 
Debts  for  Toronto  Transportation  ('ommission,  an  api)ointed  laxly  acting 

Kssential  without  remuneration,  'hhe  Toronto  Hydro- hleetrie  System  supplies 
Services.  light  and  })ower  at  cost  to  its  customers.  Moth  these  services  in  most 
cities  are  operated  by  [)rivate  companies.  In  many  centres,  particularly  in  the 
ITiited  States,  the  statements  of  funded  debt  do  not  include  the  debt  of  the  school 
districts — a  debt  which  is  distinctly  a  charge  on  the  citizens  at  large.  In  Toronto 
the  school  extjenditure,  including  debt  charges,  is  responsible  for  one-third  of  the 
total  taxes  levied  each  year.  The  following  table  shows  the  City’s  investment  in 
six  services,  all  of  them  absolutely  essential: 


DKIJTS  FOIt  SIX  KSSKXTI.AIi  SKUVK’FS 


Service 

Amount 

Per  cent,  of 
total  gross  debt 

Local  Improvements  (pavements,  sidewalks,  etc.)  and 
Highways  (bridges,  subways,  viaducts) . 

$26,862,291 

20.66 

Transportation  . . 

25,481,737 

19.60 

Education  . 

19,741,989 

15.19 

Water . 

16,684,904 

10,752,923 

12.83 

Light  and  Power  . 

8.27 

Health  and  Sanitation . 

9,272,668 

7.12 

Total . 

$108,796,512 

83.67 

Out  of  the  total  gross  flebt  of  •$1.30,0()() OOO  the  debt  charges  on  $(i(S,()()0,OnO 
are  met  entirely  by  n'venue  arising  from  the  ser\ices  for  which  the  debt  has  heen 
ltevemie-p«’o-  Tifty-live  millions  represent  the  City’s  investment  in 

ducing' and  public  utilities,  and  thirteen  millions  the  ratei)ayers’  share  of  local 
.Specially  improvements.  The  latter  charges  are  met  by  a  special  levy,  apart 

Hated  l)el)ts.  taxation,  on  the  pro])erties  specially  henelited.  A  further 

•$1,250,000  of  the  debt  has  heen  invested  in  ser\  iees  that  produce  revenue  sufficient 
to  meet  part  hut  u(»t  all  of  the  charges. 
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UKVENI  K-IMIODI  (’I\(;  .AM)  DKIITS 


Service 

Amount 

Per  cent,  of 
total  gross  debt 

Wholly  Self-sustaining — 

Transportation  System . 

.|•25,481 ,737 

19.60 

Waterworks . 

16,684,904 

12.83 

Local  Improvements,  Ratepayers’  Share  .. 

12,834,449 

9.87 

Toronto  Idydro-Electric  System . 

10,752,923 

8.27 

Exhibition  Buildings  . 

2,079,690 

1.60 

- .167,833,703 

-  52.17 

Partially  Self-sustaining — 

Housing  . 

$840,000 

.65 

Abattoir  . 

415,608 

.32 

1,255,608 

.97 

Total . 

.  $69,089,311 

.  53.14 

"rii(‘  Transportation  Systoni  is  on  a  sound  tinancial  basis.  Tlu“  Act  of  tin* 
Legislature  creating'  the  ( 'oininission  requires  tares  charged  to  be  sufficient  to 
provide  for  all  exjienses  of  operation,  maintenance,  renewals, 
tioii''svst'enV  <lopreciation  and  debt  charges,  so  the  citizens  need  ha\e  no  fear 
that  they  will  e\(‘r  he  called  upon  to  shoulder  d(dicits  of  the  Trans¬ 
portation  System  as  in  years  |)ast  they  did  of  the  old  (dvic  Car  lanes. 


In  spit('  of  the  great  incoinenienct's  conscapient  upon  rehabilitation,  tlie  street 
car  service  rendered  is  far  superior  to  anything  Toronto  has  yet  e.xperienced.  The 
new  e<piipment  and  tirst-class  roadbed,  together  with  a  fare  lower  than  most 
.\merican  cities,  assure  the  City  of  the  most  loyal  support  of  its  citizens  in  the 
operation  of  its  most  valued  i)ul»lic  utility. 


Waterworks 

System. 


ddie  Waterworks  System  of  Toronto  has  always  given  umpialified  satisfaction. 
The  situation  of  the  City  is  a  permaiumt  guarantee  of  a  never-failing  supply  of 
pure  water,  at  moderate  cost.  Toronto’s  reniarkahle  freedom  fi'oin 
(‘pideniics  is  a  tribute  to  the  purity  of  its  water  sup|dy,  and  the 
etliciency  of  the  distrihution  system.  Whiter  rates  are  jiractically  on  a 
cost  basis,  .with  a  slight  margin  allowed  for  the  unfon^seen  expenditures  incidental 
to  enter|)rises  of  such  magnitude.  After  paying  all  costs  of  operation,  including 
debt  charges,  the  AVaterworks  System  turned  over  to  the  City  at  tlie  end  of  1  h2 1  a 
surplus  of  $400, 000  foi'  the  year,  -^dti.gOOO  of  which  was  available  for  I'eduction  of 
the  1022  tax  rate. 

4'he  City’s  local  improvenuMit  debt  now  amounts  to  the  huge  total  of  $22,000,000, 
of  which  $1  .‘1,000,000  is  a  direct  (diarge  against  the  ]»roperties  hmudited  and 
$0,000,000  a  charge  on  the  City  at  large.  Cn funded  locals  (auth- 
Improve-  orized,  in  progress  and  coinph4(*d),  to  the  total  of  $1  l,hd0,000, 
constitute*  a  serious  dead  wi'ight  on  the  City's  financing  and  must  he 
(deared  up  before  any  new  major  works  are  undertaken.  I’roji'cts  of  City  wide 
interest  account  for  .$0. 000, 000  of  this;  the  other  $(S,000,000  is  for  purely  local 
works.  The  total  has  hi'come  top  heavy. 


.Much  of  the  local  improvement  troubles  could  be  avoided  if  the  City  adopti'd 
the  system  employed  in  Creat  llritain  and  the  Ibiited  States,  whereby  the  (olal  cost 
of  the  improvement  is  immediately  charged  against  the  property  owners  henetited. 
d’lie  City  at  large  is  spared  the  ditficulities  of  tinancing,  the  property  holders  can 
have  their  improvements  as  fast  as  they  are  willing  to  pay  for  them.  ’Fhis  would 
at  once  end  the  undignitied  scramble  for  improvements,  and  would  ,c('rtainly  curb 


land  s|)(‘culator8  wlio  arc  quite  ea^er  to  pay  the  relatively  small  annual  debt  ehargi'S 
if  the  selling  value  of  their  proi)erty  is  to  he  materially  eidianeed. 

d’he  electric  light  and  power  ser\iee  rendered  hy  the  d’oronto  Ilydro-Klectric 
^ystenl  lias  never  cost  the  ratepayers,  as  such,  a  single  dollar.  On  the  contrary, 
Toronto  since  its  inception,  in  power  and  light  consumers  have  henefited 

Hydro-Kleetricto  the  enormous  extent  of  $t^<S,()()0,()()0  liy  tlie  reduction  in  rates  from 
System.  those  jirevailing  under  former  monopoly  conditions.  In  other  words, 

besides  being  entirely  self-sustaining,  the  Toronto  Hydro  in  the  short  space'  of 
ten  ye'ars  has  handed  hack  to  the  citizens  at  large  more  than  twice  as  much  as  the 
City  originally  invested  in  it. 

The  surplus  revenue  derived  from  the  Canadian  .\ational  exhibition  is  more 
Ilian  sultieient  to  pay  all  debt  charges  on  the  huildings  debt.  Ivaeh  hnilding  is 
Fxliiliition  pi’rtctieally  on  a  self-sustaining  basis,  space  rentals  being  am|)le  to 

liiiildiii^'s.  pro\ide  for  all  charges.  The  surplus  revenue  is  not  ipiite  sulficient 

to  jirovide  for  the  ujikeep  of  Kvhihition  Park,  hnt  as  this  is  open 
to  the  citizens  as  a  park  except  for  two  weeks  in  the  year,  the  cost  of  its  mainten¬ 
ance  is  pi'operly  considered  a  jiarks’  expenditure. 

The  last  two  services  in  the  list  produce  some  revenue,  hut  not  sutficient  to 
cover  all  their  charges.  The  purchasers  of  houses  built  by  the  Housing  Commis¬ 
sion  [lay  interest  at  o  [ler  cent,  on  their  outstanding  balances,  wliile 
Housing.  the  City  liad  to  issue  dehenturc's  on  a  (i'/h  per  cent,  basis  to  provide 

money  for  the  enterprise.  The  amount  involved  is  relatively  small, 
and  the  annual  deficit  is  insignificant. 

The  Civic  Abattoir  has  never  been  a  paying  concern.  The  underlying  reason 
for  its  construction  was  protection  of  the  consumer  by  kee[)ing  down  the  prices  of 
meat  and  allied  products.  It  may  have  been  successful  in  this,  hut  as 
Abattoir.  revenue-|)rodueing  asset  it  has  been  a  dismal  failure.  The  jireseiit 

management  is  making  a  determined  effort  to  put  it  on  a  paying  basis. 
1  f  this  cannot  he  done  the  best  thing  the  ( 'ity  can  do  is  dispose  of  the  plant  as  quickly 
as  possible.  The  fraction  of  a  mill  added  to  tlu'  tax  rate  by  reason  of  its  delieits  is 
mieroscoiiie,  hut  every  sucli  failure  is  a  blow  to  tlu'  |)rineiple  of  public  ownershi])  on 
which  the  City  has  staked  so  much. 

Of  the  total  gross  debt  of  $1 80,000, 000  over  .^HhOOU.OOO  is  represented  by 
sinking  fund  debentures,  for  the  redenqition  of  which  there  is  annually  set  aiiart 
\et  Kunfled  anu'unt  which,  with  interest,  will  automatically  pay  off  each 

debt  as  it  matures.  .\t  the  prc'sent  tlu're  is  in  the  fund  more  than 
•$28,000,000,  mad(‘  up  of  cash  in  haidvs  and  interest-hi'aring  securi¬ 
ties  of  the  highest  grade.  Tin*  net  figure  of  this  ty|»e  of  debt  is  tlu'ia'fore 
approximately  •$48,000,000. 

In  PflO  the  City  ceased  to  issue  its  bonds  on  the  sinking  fund  plan  and 
adopted  the  serial  or  instalment  method  of  repaymeid.  Instalments  of  prineijial 
under  each  loan  are  paid  off  each  yc'ar,  and  tlu*  debt  outstanding  is  always  tlu'  net 
(h'ht.  At  the  end  of  1021,  •$54,000,000  ('f  serial  debt  was  outstanding  out  of  an 
origi nal  •$50,000,000. 

Fifty-six  per  cent,  of  the  total  net  debt  of  $102,000,000  repri'seiits  services  that 
are  entirely  self-sustaining,  all  charges  being  met  by  revenues  arising  from  the 
services  themselves.  Idle  remaining  forty-four  |)er  cent,  is  the  net  burden  (»f  debt 
on  the  taxpayer.  The  details  of  the  net  debt  are  given  in  the  following  table: 
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FI  XDKI)  DFliT 


Service,  Etc. 

Gross  Debt 

Accumulated 
Sinking  Fund 

Net  Debt 

Dec.  31,  1921 

GENERAL  DEBT 

Schools — Public . 

$14,448,879 

2,346,988 

$12,101,891 

“  — Technical . 

2,454,841 

336,180 

2,118,661 

—High . 

2,121,025 

333,705 

1,787,320 

“  — High  of  Commerce  . 

623,341 

57,572 

565,769 

“  — Industrial . 

46,206 

31,563 

14,643 

“  — Separate . 

47,697 

41,816 

5,881 

Local  Improvements — Citv’s  Share . 

8,834,991 

3,537,247 

5,297,744 

Main  Sewers . . 

6,218,887 

1,140,934 

5,077,953 

Highways . 

5,192,851 

946,186 

4,246,665 

Parks  and  Playgrounds  . 

3,673,208 

637,318 

3,035.890 

Waterfront  Improvements . 

3,445,692 

1,387,325 

2,058,367 

War . . 

1,788,000 

* 

1,788,000 

Miscellaneous . 

2,776,298 

1,575,880 

1,200,418 

Hospital  and  Charitable  Grants . 

1,402,956 

253,300 

1,149,656 

Fire  Halls  and  Equipment . 

1,069,175 

306,678 

762,497 

Garbage  Disposal . 

1,138,145 

381,725 

756,420 

City  and  County  Buildings . 

2,344,992 

1,661,007 

683,985 

Registry  Office — City . 

536,660 

49,967 

486,693 

Municipal  Hospitals . 

512,680 

51,534 

461,146 

Properties — Miscellaneous . 

680,926 

224,245 

456,681 

Industrial  Farms  . 

472,735 

60,063 

412,672 

Police  Stations . 

383,841 

122,885 

260,956 

Markets.  . 

478,195 

241,655 

236,540 

Public  Libraries . 

227,422 

81,549 

145,873 

Net  General  Debt . 

$60,919,643 

$15,807,322 

$45,112,321 

DEBT  FOR  SPECIAL  SERVICES 

Transportation  System . 

25,481,737 

600,020 

$24,881,717 

Waterworks  . 

16,684,904 

3,912,621 

12,772,283 

Toronto  Hvdro-Electric  System . 

10,752,923 

1,192,096 

9,560,827 

Local  Improvements — Ratepayers’  Share 

12,834,449 

6,209,978 

6,624,471 

Exhibition  Buildings . 

2,079,690 

319,585 

1,760,105 

Housing . 

840,000 

* 

840,000 

Abattoir . 

415,608 

61,329 

354,279 

Net  Special  Debt  . 

$69,089,311 

$12,295,629 

$56,793,682 

Total  Net  Debt  . 

1130,008,954 

$28,102,951 

$101,906,003 

*  Instalment  debentures  only  outstanding. 


Year 

31st  December 

Gross  Debt 

Non-revenue 

Producing 

Debt 

Population 

Non-revenue 

Producing 

Debt 

Per  Capita 

Gross  Debt 
Per  Capita 

1905 . 

$24,066,916 

$13,677,600 

238,642 

$57  31 

$100  85 

1906 . 

25,412,644 

15,215,608 

253,720 

59  97 

100  16 

1907 . 

27,543,743 

16,234,335 

272,600 

59  55 

101  04 

1908 . 

32,093,512 

18,392.764 

287,201 

64  04 

111  75 

1909  . 

35,972,988 

20,405,022 

325,302 

62  73 

110  58 

1910 . 

37,967,039 

20,801,489 

341,991 

60  83 

111  02 

1911 . 

43,110,472 

21,655,154 

381,546 

56  76 

113  00 

1912 . 

44,329,623 

22,203,705 

417,520 

53  18 

106  17 

1913 . 

61,118,101 

31,424,076 

445,575 

70  53 

137  17 

1914 . 

75,249,388 

40,904,282 

470,151 

87  00 

160  05 

1915 . 

86,146,524 

47,278,304 

463.705 

101  96 

185  79 

1916 . 

97,730,921 

53,086,430 

460,526 

115  27 

212  22 

1917 . 

100,323,433 

55,228,251 

473,829 

116  56 

211  11 

1918 . 

104,116,152 

57,830,083 

489,681 

118  10 

212  62 

1919 . 

101,819,753 

56,223,546 

499,278 

112  61 

203  93 

1920 . 

103,819,125 

58,492,700 

512,812 

114  06 

202  45 

1921 . 

130,008,954 

60,919,643 

522,666 

116  56 

248  90 

/=>£/?  C/rP/TA. 
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^  ^  'Q 

^  ^  ^  ^ 
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^  ^  S' 
^  ^  ^ 


From  I!)0o  to  1!)12  tlio  debt  of  tlio  City  increased  in  practically  the  same 
pro]»ortion  as  the  popnlation — a  normal  and  healthy  growth.  The  riot  of  s])emlin^ 
from  1!)12  to  l!)l(i  bronii’lit  ahont  a  precipitate  rise  in  the  debt  with- 
per  out  a  corres|)ondin”'  increase  in  tbe  ])opnlation.  Facb  citizen  s 

(’apita.  share  of  the  City’s  debt  was  more  than  doubled  in  those  four  years, 

d’he  ditference  between  the  debt  Hoated  in  that  })eriod  and  that  incurred  in  1b21 
Ini'  already  been  indicated.  The  chart  shows  it  perhaps  more  clearly.  Although 
the  o'l'oss  (ii'ht  per  capita  has  lasen  from  ^202  at  the  end  of  1!>2()  to  at  the  end 

of  1!)21,  the  ta.\  burden  is  jiracticallv  nnalfected.  In  fact,  that  portion  ol  the  debt 
on  which  tin*  charyms  are  met  by  taxation  is  e.xactly  the  same  jan’  capita  as  in  I'.Hi 
ami  shT'htly  under  the  hiyh  water  mark  of  Ibl.S. 


d'he  previous  tabh*  and  chart  deal  only  with  ”'i'oss  figures.  Ayoiinst  the 
1 ,000, <•()()  ('f  general  debt  there  is  a  sinking  fund  accumnlation  of  almost 
$l(i  000,000.  rnfortnnately  the  sinkiipy  fund  records  previous  to  101(1 
(ieiieral  <lo  not  disclose  the  amount  applicable  to  each  partiiadar  debt,  so 

that  accurate  fiyui'es  for  the  net  ymieral  debt  cannot  be  obtained 
fartlnn-  back  tban  that  date.  'riie  lic'urcs  available  re\’eal  some  interesting 
facts. 


18 


\KT  GENKHAL  DEliT  PER  (  APITA,  l{)l«-l«21 


Year 

Net  General 
Debt 

Population 

Net  Burden 
of  Debt 

Per  Capita 

1916 . 

$39,339,025 

460,526 

$85  42 

1917 .  . 

42,937,640 

473,829 

90  62 

1918 . 

44,289,618 

489,681 

90  45 

1919 . 

42,238,049 

499,278 

84  60 

1920 . 

43,410,176 

512,812 

84  65 

1921 . 

45,112,321 

522,666 

86  31 

'The  portion  of  tlie  City’s  net  o'eneral  debt  that  each  individual  citizen  is  called 
upon  to  hear  shows  an  actual  decrease  of  since  IhlT.  This  fact  cannot  he 

too  strongly  emphasized,  es|)eeially  when  the  gross  debt  per  ea])ita  has  increased 
from  -$‘-^02  to  $24!)  in  the  same  period. 

As  the  City  never  renews  (»r  refunds  any  of  its  obligations,  hut  pays  all  debt 
Annual  matures,  it  is  necessary  each  year  to  raise  in  the  tax  levy  a  sum 

Debt  sultieient  to  cover  all  interest  and  principal  charges  on  the  outstand- 

(4iarfies.  jnu-  debt.  The  debt  charges  whieli  must  he  raised  in  1!)22  on  the 

ileht  as  at  the  close  of  1!)21,  amount  to  $1 0,01 5, 08(5,  of  which  $0,100,271  is  for 
interest  and  $4,074,815  })rinei})al. 
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A\M  Al.  DKKT  (’HAIUiiK>S  FOK  1922  ON  FUNDED  DEUT 


AS  AT  DEC.  ;J1,  1921 


Debt  Charges 

Debt  Classification 

Interest 

Sinking  Fund 
on  Instalment 
of  Principal 

Total 

Per  Cent, 
of  Whole 

EDUCATION- 

Schools — Public . 

.1676,133 

$234,477 

$910,610 

9  04 

— Technical  . 

106.020 

66,375 

172,.395 

1  71 

—High  . 

99,663 

32,841 

132,.504 

1  32 

—High  of  Commerce . 

30,645 

9,879 

40,524 

40 

— Separate  . 

1,908 

358 

2,266 

02 

— Industrial  . 

1,632 

595 

2,227 

02 

GENERAL— 

Local  Improvements  —  City’s 

$916,001 

$344,525 

$1,260,526 

12  51 

Share . 

409,102 

788,920 

1.198,022 

11  89 

War . 

79,767 

352,000 

431.767 

4  28 

Main  Sewers  . 

266,452 

104,842 

.371,294 

3  69 

Highways  . 

227,365 

97,937 

325.302 

3  23 

Waterfront  Improvements . 

145,904 

126,229 

272,133 

2  70 

Parks  and  Playgrounds . . 

162,623 

64,843 

227,466 

2  26 

Miscellaneous . 

107,614 

32,478 

140,092 

1  39 

City  and  County  Buildings . 

83,575 

35,613 

119,188 

1  18 

Garbage  Disposal .  . 

51.210 

45,451 

96,661 

96 

Hospital  and  Charitable  Grants... 

59,922 

30,677 

90,599 

90 

Fire  Halls  and  Equipment . 

39,385 

18,446 

57,831 

57 

Properties,  Miscellaneous . 

28,693 

18,381 

47,074 

47 

Municipal  Hospitals . 

29,256 

12,735 

41,991 

42 

Registry  Office — City . . 

24,648 

12,812 

37,460 

37 

Industrial  Farms . 

21,296 

15,716 

37,012 

37 

Markets . 

17,292 

9,339 

26,631 

26 

Police  Stations . 

14,859 

6,090 

20,949 

21 

Public  Libraries  . 

10,482 

6,309 

16,791 

17 

$1,779,445 

$1,778,818 

.$3,558,26.3 

35  32 

SPECIAL— 

Transportation  System . 

Local  Improvements  —  Ratepay- 

1,480,304 

226,737 

1,707,041 

16  94 

ers’  Share . 

563  055 

1.078,417 

1,641.472 

16  29 

Waterworks . 

703,252 

259,110 

962,362 

9  55 

Toronto  Hydro-Electric  System.. 

494,562 

219,546 

714,108 

7  09 

Exhibition  Buildings . 

94,925 

35,749 

130,674 

1  30 

Housing  . 

50,025 

25,000 

75,025 

75 

Abattoir  . 

18,702 

6,913 

25,615 

25 

$3,404,825 

$1,851,472 

.$5,256,297 

52  17 

Total  Debt  Charges  . 

$6,100,271 

.$3,974,815 

$10,075,086 

100  00 

or  this  .$1(),();r),(),S(i  of  (let)t  cliar^vs,  $5.25^,207  is  met  by  the  (’ity's  revenni^ 
producing  services,  and  the  balance,  •$4,SlS,7  81h  is  raised  by  taxation.  Tins  is 
e(|nivalent  to  (i.57  mills  on  the  })resent  assessment. 
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Actual  charucf;  for 

ycair's  interest  must  he  raised  on 
The  estimated  eharua 


is  met  hy 
taxation, 
mills 


will  h('  eonsiderahly  liigher.  A  j)ortion  of  a 
all  ne\r  loans  to  he  floated  withiji  tlie  year. 

for  1  is  $  1 1 , 1  Ol ,  1 3 1 ,  of  whieh  -$5,7 53,0^3 
from  the  special  services,  and  $5,354,105  hy 
s  will  reijuire  a  rate  of  l.tSO  mills  for  seliool  debt 
for  general,  a  total  of  1.21  mills  to  he  levied  for  debt 


revenues 


(’liarf>es, 

I  !)22, 

charges,  and 

charges  in  1022.  This  eompaix's  with  1.1  1  mills  in  1021,  and  4.85  mills  in  1012. 


5'ear 

Assessment 

Tax  Rate 
in  Mills 

Debt  Charges 
Met  by 
Taxation 

Mill  Rate 
of  Debt 
Charges 

Per  Cent 
of  Total 
Tax  Rate 

1912 . 

$313,598,145 

18.5 

$1,665,827 

4  85 

26.2 

1913  . 

436,120,049 

19,5 

2,066,802 

4  74 

24.3 

1914 . 

513,206,126 

19.25 

2,  .526, 384 

4  92 

25.6 

1915  . 

565,132,579 

23. 

3,191,770 

5  65 

24.6 

1916 . 

581,951,013 

22.5 

3,672,737 

6  31 

28  0 

1917 . 

584,343,609 

25.5 

4.100,709 

7  02 

27.5 

1618 . 

600,778,155 

30.5 

4,651,400 

7  74 

25.4 

1919 . 

619,090,325 

28.5 

4,711,554 

7  61 

26.7 

1920  . 

637,771,320 

30.5 

4,685,832 

7  35 

24.1 

1921 . 

693,483,354 

33. 

4,948,928 

7  14 

21  6 

1922 . 

♦742,009,040 

32.35 

5,354  105 

7  27 

22  5 

*Average  Assessment  for  taxation  purposes  between  $774,666,001  School  Assessment 

and  $720,702,987  General. 

DEBT  (  HAHGES,  1000-1022 


Year 

Total 

Debt  Charges 

Debt  Charges 
Specially  Met 

Debt  Charges 
Met  by 
Taxation 

Population 

Debt 
Charges 
Met  by 
Taxation 
Per  Capita 

Total 
Dsbt 
Charges 
Per  Capita 

1906 . 

$1,737,663 

.$844,037 

$893,626 

253,720 

.$3  52 

$6  85 

Is  07 

1,892,156 

922,855 

969,301 

272,600 

3  56 

6  94 

1908  . 

2,142,726 

1,070,906 

1,071,820 

287,201 

3  73 

7  46 

1909  . 

2,267,367 

1,150,663 

1,116,704 

325,302 

3  43 

6  97 

1910  . 

2,503,799 

1,280,245 

1,223.554 

341,991 

3  58 

7  32 

1911 

2,843,783 

1,488,909 

1,354,874 

381,546 

3  55 

7  45 

1912 . 

3,528,416 

1,862,589 

1,665,827 

417,520 

3  99 

8  45 

1913 . 

4,020,127 

1,953,325 

2,066,802 

445.575 

4  64 

9  03 

1914 

5,405,171 

2,878,787 

2,526,384 

470,151 

5  37 

11  60 

1915 . 

6,417,902 

3.226,132 

3,191,770 

463,705 

6  88 

13  84 

1916 . 

7.501,845 

3,829,108 

3,672,737 

460,526 

7  98 

16  29 

1917 . 

8,426,409 

4,325,700 

4,100,709 

473,829 

8  65 

17  78 

1918  . 

8,898,976 

4,247,576 

4,651,400 

489,681 

9  50 

18  17 

1919 

8,716  706 

4,005,152 

4,711,554 

499,278 

9  44 

17  46 

1920 . 

8,826,107 

4,140.275 

4,685,8.32 

512,812 

9  14 

17  21 

1921 . 

9,869,710 

4,920,782 

4,948,928 

522,666 

9  47 

18  88 

1922 . 

11,107,131 

5,753,026 

5,354,105 

.535,000 

10  00 

20  76 

21 
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It  is  interesting  to  eoinpare  tliis  cliart  witli  the  (lel)t  |)('r  capita  chart  on  a 
previous  page.  'Die  elinih  in  the  debt  was  cheeked  ahru[)tly  in  IhKi,  l)nt  debt 
charges  ke^it  on  inonnting  till  IhlS.  Tlie  full  force  of  a  new  del)t  is  not  felt  in 
t’uimilative  year  of  issne.  Less  than  one-half  of  the  annual  charge  of 

Ktt'eet of  •$.-),■)(),<)()()  on  the  new  debt  issued  in  1!)'.21  showed  in  the  Iht;?!  ta.v 

l)el>t  ('haiges.  ddie  full  amount  is  operative  in  l!h^"^.  The  l!)t^2  capital 

(expenditures  will  increase  the  tax  burden  by  ^DhO.OOO,  of  which  only  tjt-lOOdtOU  is 
a  charge  in  l!)"i;L  Lven  if  no  new  debts  whatevei’  are  authorized  in  Ih^d,  debt 
charges  for  that  year  will  he  up  hv  more  than  ^.fOOTOO  after  full  allowance  has 
heem  made  lor  all  maturing  debts. 

I’opulati(»n  is  the  true  yardstick  of  the  peo[de’s  lU'eds.  The  following  chart 
shows  that  the  City  has  drifted  far  from  that  sound  principle.  Since  Dl'^. 
expenditures,  as  shown  in  the  taxes  levied,  have  increased  per  cent,  and  the 

])opulation  only  2H  per  cent.  Debt  chai'ges  have  kei)t  pace  with 
Expenditures.  'Idle  assessment  has  more  than  doubled  in  the  decade, 

yet  the  tax  rate  has  gone  up  from  IS'/k  mills  in  1!)12  to  X]  mills 
in  Ih’^I.  A  city  with  the  uni(pu‘  industrial  facilities  that  'roroiito  olfei's  cannot 
alford  to  have  a  high  tax  rate. 
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111  addition  to  tlie  direct  funded  del»t  wliicli  has;  been  considered  there  is  a 
other  contingent  lialiility  upon  tlie  City  in  connection  with  the  followin”' 

()blif>ati<)iis  of  in  wliich  it  is  directly  or  indirectly  interested:  llydro- 

tlK  Citj.  l<]lcctric  Railways,  d’oronto  llarhor  Coniinissioners,  Toronto  Mousing’ 

Company,  Ltd.,  and  the  Industrial  Schools  Association. 


'riu'  Hydro-Electric  Power  Cominission  of  Ontario  purposes  to  build  certain 
radial  lines  within  tlie  l*rovince  and  has  entered  into  agreements,  covering  the  cost 
of  construction  and  ecpiipnient,  with  the  municipalities  directly  all'ected.  The 
^  capital  cost  is  apportioned  among  the  several  munici [)alities,  (nich  of 

Itiulials.  which  agrees  t(»  deposit  with  the  Commission  its  honds  to  the  extent 

of  its  share  of  the  cost.  With  these  honds  in  its  possession  the  l’r(»- 

\'incial  Commission  then  issues  its  own  honds  to  finance  the  construction  of  the  lines. 
The  direct  hypothecation  of  the  munici])alities'  honds  is  not  j)rovided  for  in  the 
agreement,  hut  if  the  radial  lines  fail  to  meet  operating  expenses  and  debt  charges, 
each  municipality  must  ])ay  its  share  of  the  deficit  incurred,  failing  which,  sufiicieid 
of  its  honds  will  he  sold  to  make  up  the  required  amount,  and  the  honds  so  sold 
must  he  re[)laced  immediately  hy  tlie  municipality.  It  was  part  of  the  original 


scheme  that  the 
( fntario. 


Commission’s  honds  would  he 


guaranteei 


hv  the  Provijice  of 


Cnder  the  terms  of  the  agreement  Toronto  has  dejtosited  its  honds  to  the 
amount  of  $4,240, 1!)(!  for  the  Toronto-Port  Credit  line.  A  further  $402,114  will 
have  to  ho  deposited  for  the  same  sec-tion.  Under  the  same  agreement,  providing 
the  line  is  constructed,  the  City  has  to  deposit  $4,42(S,(i05  for  the  Toronto-Powman- 
ville  line.  In  addition  to  the  hond  dei»osit,  each  municipality  agreed  to  a  direct 
monetary  contrihution  to  the  enter])rise  in  the  form  of  free  rights-of-way  for  the 
railway  and  |)ower  lines.  This  practically  doubles  the  City’s  share  in  the  under¬ 
taking  and  greatly  increases  its  relative  proportion  to  the  whole,  as  the  rights-of-way 
donated  hy  the  other  munieii)alities  in  no  way  compare  in  value  with  those  to  he 
furnished  hy  Toronto. 


I  )ebeiitures 
(Jiiaranteed 
by  the  City. 


The  City  has  guaranteed  the  prompt  payment  of  interest  and 
j)rincii)al  on  dehentui'es  issued  hy  the  other  organizations  mentioned 
al)ove  to  the  extent  shown  in  the  following  table: 


>> 

^  s 

Issuing  Body 

CO  o 

>>*5 

o 

Total  Issue 

2  c 
uol'g 

Net  Debt 

o  ^ 
a 

‘C 

3 

w 

.-s  3 

u< 

Gw 

b  Jr  3 

cu,.2cjh 

C3 

Toronto  Harbor  Com- 

6616 

1913 

missioners 

7674 

1916 

7893 

1917 

$18,500,000 

8653,000 

$17,847,000 

4 

1953 

8271 

1919 

8667 

1921 

Toronto  Housing  Co., 
Limited 

6497 

6782 

1913 

I  500,000 

19,000 

481,000 

5 

1953 

Industrial  Schools  As- 

6282 

1912 

35,000 

35,000 

4 

1933 

sociation 

7522 

1915 

40,000 

40,000 

5 

1925 

Total . 

$19,075,000 

$672,000 

118,403,000 

“  The  Toronto  Harbor  Commissioners  ’'  is  a  body  incorporated  tyy  Act  of 
Parliament,  with  f\dl  control  over  the  Toronto  Harbor  and  the  waterfront  pro- 
])erties  owned  hy  the  City.  The  programme  adopted  and  now  in  oi)eration  includes 
a  (‘omprehensive  system  of  docks  and  harbor  works  and  an  industrial  tract  of  al)out 
1,000  acres  with  unexcelled  power  and  shipping  facilities.  Bonds  issued  hy  this 
body  are  guaranteed  hy  the  City  and  secured  hy  a  first  mortgage  on  all  the  pro])erty 
under  the  control  of  the  Commissioners.  The  deed  of  trust  authorizes  a  total  issue 
of  $25,000,000,  with  the  City’s  guarantee  contirmed  hy  special  Act  of  the  Legisla¬ 
ture.  4'o  date  $18,500,000  of  these  honds  have  been  issiual.  The  trust  dee(i  also 
|)rovides  for  the  setting  up  of  a  sinking  fund,  commencing  1018,  suftieient  to  retire 
at  maturitv  50  ])er  cent,  of  the  honds  issued.  Already  $054,000  honds  have  hetm 
lamght  in  foi'  sinking  fund  ])Ui'[)oses  and  cancelled. 
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'riu'  ,iiUiirant(T  on  tlu'  lionds  of  the  'roronto  Housing;  Co.,  Ltd.,  and  the  Indus¬ 
trial  Schools  Association  entails  no  idsk,  as  tlu'  City  is  protected  in  (‘ach  case  hy  a 
iii'st  inoi'tya.ir'e  on  assets  considei’ahly  in  (‘xcess  ot  the  debts. 


d'he  financial  operations  of  the  sinkiipy  fund  duriiiii'  the  year 
Sinking-' KuikI  .1).^  >^et  forth  in  the  accompany i ipy  statement,  while  its  present  con¬ 
dition  is  shown  in  the  halance  sheet  which  follows: 


January  30th,  1922. 


ST.\TKMK\T  OK  ()I*KK.\TI()\S  OK  SlMvIXC;  KUX 

l)K(  K.AIBKH  Jilst,  1021 


I)  KOH  VKAH  KXDEl) 


$  601  454  20 
2,489,287  59 
1,281,813  61 
263,293  30 

84,635,848  70 


This  amount  has  been  disbursed  or  applied  as  follows 

For  redemption  of  Debentures  matured  in  1921 .  $3,292,349  86 

Less  :  Unexpended  Capital  Balance  . .  3,355  31 

- $3,288,994  55 

For  redemption  of  Debentures  retired  before  maturity .  1,082,804  54 

Less  :  Unexpended  Capital  Balance .  .  53,045  31 

-  1,029,759  23 

Balance  carried  forward  into  1922  .  317,094  92 


$4,635,848  70 


Balance  brought  forward  from  last  year  was  . 

Sinking  Fund  levies  received  amounted  to . 

Net  earnings  on  investments  amounted  to  . 

Transferred  from  Sinking  Fund  Reserve  for  redemption  of  debt 


li.AL.AXCE  SHEET  OK  SIXKIXO  KKXH  .AS  AT  DEKEAI HEIl  1021 


ASSETS 


Municipal  Securities . 

Dominion  Government  Securities . 

Cash  in  Banks  .  . 

Accrued  Interest  on  Investments  and  Bank  Balances 


.$23,414,141  31 
486  67 
4,639,209  99 
413,726  51 


$28,467,564  48 

LIABILITIES  :  “ 


Accumulated  Sinking  Fund  Reserve,  mathematically  determined,  to  redeem 


at  maturity  the  City’s  entire  Sinking  Fund  Debt . .  $28,102,951  26 

Advance  Payment  of  Sinking  Fund  Levies .  47,518  30 

Balance  .  .  317,094  92 


$28,467,564  48 


GEO.  11.  ROSS. 

Commissioner  of  Finance. 


I  have  examined  the  foregoing  Operating  Account  and  Balance  Sheet  of  the  Sinking 
Fund  of  the  City  of  Toronto  and  find  them  to  be  in  order. 

I  have  examined  the  securities  and  verified  the  bank  balances  representing  the 
investments  of  the  Sinking  Fund. 


Department  of  Audit, 

City  of  Toronto,  January  30th,  1922. 


SIIOLTO  C.  SCOTT,  A.C.A., 

City  Auditor. 
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'J’lie  stroll^'  position  of  tlio  sinking’  fund  and  its  hi<ih  oaniiiii;'  [)o\vor  are  clearly 
indicated  by  the  |•cdelnption  lad’ore  maturity  of  1  dlb'-ibOb  ‘d'  outstanding  debt. 
Sinkiiifi- Fund  The  amort  izal  ion  I'eserve  on  this  d(‘l)t  amounted  to  'Phis 

Operating  amount,  together  with  an  une.\])ended  capital  balance  of  $.■);),() tb 

.\«'c<)uiit.  under  one  of  the  cancelled  by-laws,  was  applied  to  the  retirement  of 

the  debt,  the  balance,  04,'-^ b‘<?,  being  provided  out  of  sur})lus  earnings  of  the  fund. 
The  surplus  brought  forward  from  Iht^O  amounted  to  •$()()  1,45  1.  After  [»aying  out 
•$';()4,t^7 '3  to  effect  the  cancellation,  the  balance  carried  forward  into  was 

n,()!)5,  so  that  the  earnings  of  the  sinking  fund  for  1!)21  were  actually  ^tlh,!*!.'! 
in  excess  of  exact  mathematical  requirements. 


C'ity  of  d'oronto  securities  to  the  amount  of  •$■^.4,414,141  form  the  main  asset 
of  the  sinking  fund.  At  the  beginning  of  the  year  the  fund  held  •$4,h()(l,0()()  in 
Sinking*- Fund  N’ictory  I.oan  bonds,  yielding  slightly  over  51/5  ]ier  cent.  4'hese 
Halauce  were  disposed  of  during  the  year,  and  the  proceeds  invested  in 

Sheet.  'Poyong,  del)entures  at  yield  rates  averaging  around  ().4()  ])er 

cent.  Altogether  $(>,7 5n,U()()  new  investments  were  taken  into  the  fund  within  the 
year,  hut  with  the  advance  in  bond  prices  towards  the  end  of  the  year,  some 
.$-■), 000, ()()()  of  these  were  resold  at  prices  which  showed  a  material  profit. 


The  oidy  investment  in  the  siidving  fund  other  than  City  of  Toronto  bonds  is 
4100  of  registei'ed  stock  of  the  Dominion  of  Canada.  This  was  (»ne  of  the*  securities 
turned  over  by  the  village  of  Yorkville. 


The  amount,  mathematically  determined,  re<pdred  to  he  held  in  the  sinking 
fund  on  the  41st  Decemher,  1021,  was  -$28, 102,051.  This  sum,  increa.sed  from  year 
to  year  by  the  annual  levies,  and  interest  accumulations  at  the  basic  rate  of  4  per 
cent,  is  sufficient  to  retire  every  sinking  fund  debenture  debt  as  it  falls  due.  The 
sulliciency  of  the  accumulation  is  guaraideed  by  the  fact  that  it  already  amouids  to 
47  ])er  cent,  of  the  -$7(i,l 04,47 1  debt  it  is  intended  to  redeem,  and  $45,000,000  of  this 
debt  does  not  mature  till  1044-0.  Ft  must  he  a  source  of  satisfaction  and  assurance 
to  the  ratepayers  and  to  the  investors  in  the  City’s  securities  to  know  that  specific 
provision  has  been  made  for  the  jiayment  in  full  of  every  portion  of  the  City's  debt, 
whether  serial  or  sinking  fund,  as  it  matures,  and  that  no  loan  will  have  to  he 
nd'unded  or  renewed  at  maturity. 


ddianks  to  the  rigid  curtailment  of  capital  ex|)enditure  during  the  pa-it  few 
years,  the  City’s  creilit  stood  at  its  highest  when  tested  by  the  financing  incident  to 
the  4’oronto  llailwav  purchase.  Although  the  market  was  called  on 
('onclusion,  f,,  ahsorh  last  year  twice  as  many  City  of  Toronto  bonds  as  in  tlm 
combined  years  1 !)  1  T- 1 8-1  !)-2(),  the  prices  received  by  the  City  were 
on  a  ])ar  with  the  best  I’rovincial  issues,  d’his  enviable  position  can  only  be  main¬ 
tained  by  strict  adherence  to  sound  principles  of  municipal  economy. 

Xothing  is  more  dangerous  to  the  credit  of  the  City  than  the  prevailing  tendenev 
to  minimize  the  etfecd  of  new  capital  commitments.  New  debenture  issues  put  on 
tbe  market  at  a  time  of  high  money  rates  must  be  jiaid  for  by  higb  debt  charges. 
Interest  rates  are  down  from  last  year,  but  they  have  a  long  way  to  go  to  reach  pre- 
wai’  levels.  It  is  hoped  that  for  some  time  to  come  each  year  will  see  a  reduction  in 
the  cost  of  borrowing.  Every  loan  Moated  now  when  rates  ai'e  onlv  slightly  down 
fi'om  the  ])eak  [uits  an  added  burden  on  the  taxpayers  or  on  a  jmblic  utility  whose 
charges  are  ultimately  met  by  the  people  in  the  form  of  rates  and  fares.  Every 
loan  ])ost|)oned  until  money  conditions  are  more  favorable  will  naluce  by  so  mucli 
fh(‘  cost  of  living  as  I'cflectiMl  in  taxes  and  charges  for  public  utilities. 


Capital  expenditures  slionid  proceed  on  a  detinite  plan.  Needs,  both  present 
and  future,  slionid  he  carefully  considered  and  a  well  defined  ])(»licy  laid  down  alon<^ 
the  lines  of  urgency  of  the  woi'k  and  the  relation  of  each  undertaking  to  the  whole. 
Proper  consideration  must  l»e  given  to  linancing,  so  that  no  one  year  will  he  unduly 
hurdened.  Wholesale  authorizations  of  capital  expenditures  put  the  (hty  in  a  very 
dillicult  position  less  than  ten  years  ago.  It  is  scpiarely  up  to  those  entrusted  with 
lh(‘  ki'eping  of  civic  affairs  to  see  that  this  ex|)erience  is  not  repcaited. 

Respect  fully  sidunitted, 


(,l  KO. 


ROSS, 

( '<) III  III  iss i <1 II (•  r  of  Fi mince. 
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DETAILS  OF  EACH 
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DETAILS  OF  DEBENTURE  DEBT 


Bv-Law 

No. 

Year 

of 

Issue 

1 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st.  Dec.,  1921 

^ate 

per 

cent. 

When 

Pay¬ 

able 

Abattoir — City 

640.3 

1913 

1  July  1948 

T. 

1  C. 

4^ 

^2 

JJ. 

$366,492  00 

$  54,711  80 

7151 

1914 

it  *  < 

N.Y. 

!  C. 

4i 

JJ. 

49,116  00 

6,617  21 

Total 

$415,608  00 

$  61, .329  01 

City  aiul  County  Biiildiii'rs 

Pt  1627 

1885 

1  Oct.  1925 

L. 

S. 

4 

J.J. 

$300,000  00 

$260,114  16 

1807 

1889 

1  July  1929 

L. 

s. 

3^^ 

J  J. 

399,996  20 

282,711  16 

1808 

1889 

4  (  4  4 

L. 

s. 

34 

J.J. 

349,996  07 

247,.371  86 

2337 

1894 

4  4  4  4 

L. 

s. 

3i 

J.J. 

600,000  00 

410,061  27 

3422 

1896 

4  4  4  4 

L. 

s. 

3^ 

JJ. 

200,000  00 

134,383  29 

3461 

1897 

4  1  4  4 

L. 

s. 

3| 

J.J. 

275,000  00 

183,031  86 

3711 

1899 

“ 

L. 

s. 

3^ 

J.J. 

220,000  00 

143,333  34 

Total 

$2,344,992  27 

$1,661,006  94 

Exhibition  BniI(Iin<;s 

4124 

1902 

1  July  1942 

L. 

s. 

3^ 

J.J. 

$133,500  00 

$  45,139  05 

Pt.  4411 

1904 

“  1929 

L. 

s. 

3^1 

J.J. 

12,000  00 

7,270  12 

4470 

1905 

1945 

L. 

s 

3^ 

J.J. 

.300,000  00 

81,404  86 

Pt.  4940 

1907 

4  4  4  4 

L. 

s. 

3| 

J.J. 

222,147  00 

55,708  48 

5418 

1910 

“  1949 

L. 

s. 

4 

J.J. 

320,000  00 

57,592  46 

6604&6837 

1913 

“  1923 

N.Y. 

c. 

4§ 

J.J. 

92,043  00 

72,470  09 

8301 

1921 

“  1922-51 

T. 

c. 

5^ 

J.J. 

1,000,000  00 

Instalment 

Total . 

$2,079,690  00 

$319,585  06 

Firo  Halls  and  F(|ui|>inent 

Pt.  1375 

1884 

20  Nov.  1924 

L. 

s. 

4 

J.J. 

$  20..'"00  00 

$  18,656  52 

Pt.  3375 

1895 

1  Julv  1929 

L. 

s. 

3| 

J.J. 

29,895  43 

20,259  03 

Pt.  3489 

1897 

4  4  4  4 

L. 

s. 

3| 

J.J. 

4,764  97 

3,171  55 

Pt.  4411 

1904 

4  4  4  4 

L. 

s. 

3i 

J.J. 

50,000  00 

30,292  72 

4445 

1904 

“  1944 

L. 

s. 

3^ 

J.J. 

25  000  00 

7,323  80 

4446 

1904 

4  4  4  4 

L. 

s. 

3^ 

J.J. 

20.000  00 

5,859  08 

4480 

1905 

1945 

L. 

s. 

3^ 

J.J. 

700,000  00 

189,944  47 

Pt.  4940 

1907 

4  4  4  4 

L. 

s. 

Q1 

0  2 

J.J. 

17,772  00 

4,456  71 

Pt.  5417 

1910 

1949 

L. 

s. 

4 

J.J. 

135,000  00 

24,296  77 

Pt.  7073 

1914 

4  4  4  4 

N.Y. 

c. 

41 

J.J. 

17,943  00 

2,417  39 

7839 

1917 

1  June  1922-27 

N.Y.orT. 

c. 

5 

J.D. 

6,000  00 

Instalm.ent 

8738 

1921 

1922-31 

T. 

c 

6 

J.D. 

42,000  00| 

( « 

Total . 

$1,069,175  40 

$306,678  04 

DETAILS  OF  DEBENTURE  DEBT 


Bv-La\v 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.  1921 

Rate 

per 

cent. 

When 

Pay¬ 

able 

(iarba^e  Disposal 

Pt.  4411 

1904 

1  luly  1920 

L. 

S. 

3^ 

JJ. 

S9,500  00 

$5,755  71 

Pt.  4940 

1907 

“  1945 

L 

S. 

3^ 

J.J. 

66,645  00 

16,712  90 

6.326&  6597 

1913 

“  1932 

N.Y. 

C. 

J.J. 

1,000,000  00 

359,256  40 

8737 

1921 

1  June  1922-31 

T. 

C. 

6 

J.D. 

62,000  00 

Instalment 

Total 

11,1.38,145  00 

$381,725  01 

Highways 

Pt.  2313 

1889 

1  July  1929 

L. 

s. 

3J 

J.J. 

$109  998  .37 

77,745  16 

Pt.  2764 

1891 

1  Jan.  1931 

L. 

s. 

3i 

J.J. 

17,218  27 

11,189  36 

Pt.  3261 

1894 

1  July  1929 

L. 

s. 

3| 

J.J. 

130,000  00 

88,846  74 

3619 

1899 

4  t  4  4 

L. 

s. 

3i 

J.J. 

62,500  00 

40,719  56 

3715 

1899 

4  4  4  4 

L. 

s. 

3i 

J.J. 

30,067  40 

19,589  52 

Pt.  4411 

1904 

4  4  4  4 

L. 

s. 

3^ 

J.J. 

8,000  00 

4,846  96 

4444 

1904 

1944 

L. 

s. 

3i 

J.J 

50,000  00 

14,647  59 

Pt.  4735 

1906 

4  •  4  4 

L. 

s. 

3i 

J.J. 

4,984  50 

1,360  58 

4764 

1906 

4  4  4  4 

L. 

s 

3^ 

J.J. 

100,000  00 

27,297  41 

5227 

1909 

1948 

L, 

s. 

4 

J.J. 

215,000  00 

42,876  94 

5901 

1912 

4  4  4  4 

N.Y. 

c. 

4 

J.J. 

348,719  00 

56,812  86 

5931 

1912 

4  4  4  4 

L. 

s. 

4 

.I..I. 

113,402  00 

18,475  32 

6259 

1912 

4  4  4  4 

L. 

s. 

4 

J.J. 

358,239  00 

58,381  29 

6327&  6598 

1913 

4  4  4  4 

L. 

s. 

J.J. 

2,500,000  00 

373,101  40 

6954 

1914 

“  1924 

N.Y. 

c. 

4^ 

J.J. 

140,478  00 

95,307  87 

7072 

1914 

“  1948 

N.Y. 

c. 

4.1 

J.J. 

111,244  00 

14,987  42 

7820 

1917 

1  June  1922-47 

N.Y.or  T. 

c. 

5 

J.D. 

200,000  00 

Instalment 

7823 

1917 

4  4  4  4 

N.Y.or  T. 

c 

5 

J.D. 

595,000  00 

t  < 

7836 

1917 

4  4  4  4 

N.Y.or  T. 

c. 

5 

J.D 

84,000  00 

4  ( 

8180 

1919 

1  Sept.  1922-34 

N.Y.or  T. 

c. 

5^ 

M.S. 

14,000  00 

4  4 

Total 

.$5,192,850  54 

$946,185  98 

Hospital  and  Charitable  Crants 

1809 

1888 

1  Jan.  1928 

L. 

s. 

4 

J.J. 

$19,997  13 

$15,783  60 

4579 

1905 

1  July  1944 

L. 

s. 

3^ 

J.J. 

215,053  76 

60,913  08 

Pt.  4735 

1906 

4  4  4  4 

L. 

s. 

3^ 

J.J. 

11,076  60 

3,023  60 

5147 

1908 

“  1948 

L. 

s. 

4 

J.J. 

50,000  00 

10,512  24 

5238 

1909 

4  4  4  4 

L. 

s. 

4 

J.J. 

200,000  00 

39,885  49 

5454 

1910 

4  4  4  4 

L. 

s. 

4 

J.J. 

250,000  00 

46,994  50 

5630 

1911 

•  4  4  ' 

L. 

s. 

4 

J.J. 

51,282  00 

9,017  68 

6323&  6594 

1913 

4  4  4  4 

L. 

s. 

a 

J.J. 

250,000  00 

37,321  34 

6328&  6599 

1913 

4  4  4  4 

L. 

s. 

^2 

J.J. 

200,000  00 

29,848  15 

50E 

1905 

1  Dec.  1922-24 

T. 

c. 

5 

D. 

516  29 

Instalment 

8735 

1921 

1  June  1922-31 

T. 

c. 

6 

J.D. 

1.55,000  00 

“ 

T  ntal 

$1,402,955  78 

$253,299  68 

Housing 

8500 

1920 

1  Oct.  1922-40 

T. 

c. 

6 

A.O. 

$840,000  00 

Instalment 

Total 

$840,000  00 

:m 

DETAILS  OF  DEBENTURE  DEBT 


Bv-I.aw 

No. 

1 

1  .1  ■ 

1  1  ear 

of 

Issue 

Maturity  Date 

1 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1921 

Rate 

per 

cent. 

When 

Pay¬ 

able 

Indiistr 

ial  Farms 

1 

1 

6370&  6002 

1913 

1  July  1948 

L. 

S. 

4i 

J.J. 

.$150,000  00 

$22,.386  09 

6546 

1913 

4  4  4  4 

N.Y. 

C. 

4^ 

J.J. 

119,608  00 

17,855  76 

65  4S 

1.113 

4  4  4  4 

N.Y. 

C. 

J.J. 

31,414  00 

4,689  68 

69S2 

1914 

4  4  4  4 

N.Y. 

c. 

J.J. 

42,194  10 

5,684  66 

7147 

1915 

1  Jan.  1949 

N.Y. 

c. 

41 

J.J. 

81,860  00 

9,440  49 

7030 

1916 

1  July  1922-26 

N.Y.orT. 

c. 

5 

J.J. 

47,658  40 

Instalment 

Total  . 

$472,734  50 

$60,062  68 

l/ocal  Improvements — City’s  Share  (previous  to  1889  and  Renewals) 

1 

Pt.  1186 

1882 

1  July  1922 

L. 

s. 

4 

J  J. 

$7,990  00 

$7,815  17 

1203 

1882 

•  4  4  4 

L. 

s. 

4 

J  J. 

21,778  33 

,  21,301  64 

1265 

1883 

1  Jan.  1923 

L. 

s. 

4 

J  J. 

25,652  93 

;  24,524  69 

Pt.  1347 

1884 

“  1924 

L. 

s. 

4 

J  J. 

54,730  02 

50,388  34 

Pt.  1S90 

1888 

1928 

L. 

s. 

4 

J  J. 

8,449  70 

6,669  67 

Pt.  3375 

1895 

1  July  1929 

L. 

s. 

3} 

J.J. 

109,449  73 

'  74,169  29 

Pt.  3376 

1896 

4  4  4  ■ 

L. 

s. 

3.^ 

J  J. 

120,144  43 

80,727  01 

Pt.  3489 

1897 

4  4  4  4 

L. 

s. 

3| 

J  J. 

200,410  07 

i  133,407  14 

Pt. 3490 

1897 

4  4  4  4 

L. 

s. 

3| 

J  J. 

11,130  00  7,408  19 

Pt.  3613 

1899 

4  4  4  4 

L. 

s. 

3} 

J.J. 

122,506  01 

79,790  85 

Total  . 

$682,271  22 

•486,201  99 

Local  Improvements — City’s  Share  (1889-1911) 

Pt.2313 

1889 

1  July  1929 

L. 

s. 

3} 

J.J. 

$43,427  30 

$30,693  79 

4584 

1905 

“  1925 

T. 

c. 

31 

J.J. 

43,602  16 

33,200  34 

Pt.  5742 

1911 

“  1931 

L. 

s. 

4 

J.J. 

52,503  91 

22,7.37  00 

Pt.  6047 

1912 

“  1922 

N  Y. 

c. 

4 

J.J. 

264,991  90 

238,363  71 

Pt.6047 

1912 

1932 

N.Y. 

c. 

4 

J  J. 

15,420  31 

5,917  ,80 

342E 

1908 

18  Nov.  1923 

T. 

c. 

5 

N. 

1,085  00 

914  36 

Total 

$421,030  58 

.$331,827  00 

Local  Improvements — City’s  Share  (Since  1911) 

Pt.  6121 

1912 

1  July  1922 

N.Y. 

c. 

4 

J  J. 

$63,079  85 

$56,741  15 

Pt.  6515 

1913 

“  1923 

N.Y. 

c 

4', 

J  J. 

296,629  64 

2.3.3,551  44 

Pt.  6544 

1913 

“  1923 

N.Y. 

c. 

4'. 

J  J. 

49,482  66 

38  960  20 

Pt.6851 

1914 

“  1924 

T. 

c. 

41 

J.J. 

5,495  72 

3,728  63 

Pt.  6852 

1914 

“  1934 

T. 

c 

41 

JJ. 

3,783  58 

1,095  18 

Pt.  6853 

1914 

“  1944 

T. 

c. 

41 

J.I. 

9,377  97 

1,533  14 

Pt.  7031 

1914 

“  1924 

N.Y. 

c. 

41 

JJ. 

6.38,636  54 

4.3.3,285  48 

Pt.  7428 

1915 

“  1925 

N.Y.orT. 

c. 

41 

J  J. 

1,743,798  02 

998,724  59 

Pt.  7610 

1916 

“  1936 

N.Y.or  T. 

c. 

5 

J.J. 

293  66 

58  90 

Pt.  7653 

1916 

“  1926 

N.Y.orT. 

c 

5 

J  J. 

7,481  79 

3,517  07 

Pt.  7656 

1916 

1926 

N.Y.or  T. 

c. 

5 

J  J. 

2,016,707  .38 

948,022  79 

Pt. 7834 

1917 

1  June  1922-27 

N.Y.or  r. 

C.  1 

5 

J.D. 

189  80 

Instalment 

Pt.  7861 

1917 

“  1922-37 

N.Y.orT. 

c. 

5  1 

J.D. 

4,430  44 

i « 

Pt. 7862  1 

1917 

“  1922-47 

N.Y.orT. 

c. 

5 

J  D. 

2,957  87 

i  t 

Pt.  7863  i 

1917 

“  1922 

N.Y.orT. 

c.  , 

5 

J  D. 

11,940  38 

t  4 

Pt.  7864 

1917 

“  1922-27  1 

N.Y.or  T. 

c. 

5 

J.D. 

1,154,525  12 

4  4 

Pt.  7981 

1918 

1  July  1922-38 

N.Y.orT. 

c. 

51 

J.J. 

46,692  57 

“ 

Pt.  8000 

1918 

“  1922-28 

N.Y.or  T. 

c 

51 

J  J. 

1 

275,049  75 

(  i 

DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1921 

Rate 

per 

cent. 

When 

Pay¬ 

able 

Local  lmprov(Mnents — (’ity’.s  Sli 

ire  (Since  1911)  — 

-Continued 

Pt.  SOOl 

1918 

“  1922-23 

N.Y.or  T. 

C. 

5\ 

J.J. 

3,412  54 

Instalment 

Pt.  S187 

1919 

1  Sept.  1922-39 

T. 

C 

5’, 

M  S. 

116,158  83 

( i 

Pt.S188 

1919 

“  1922-29 

T. 

C 

•^2- 

MS. 

48,191  49 

4  4 

Pt.  8457 

1920 

1  July  1922-.30 

T. 

C 

J.J. 

369,046  70 

4  4 

Pt.  8458 

1920 

“  1922-25 

T. 

C. 

J.J. 

3,698  78 

4  4 

Pt.  8459 

1920 

“  1922-23 

T. 

C 

5’, 

J.J. 

862  38 

** 

Pt.  8717 

1921 

1  June  1922-41 

T. 

C 

6 

J.D. 

45,854  61 

'  ‘ 

Pt.  8718 

1921 

1922-26 

T. 

C. 

6 

J.D. 

39,777  67 

4  4 

Pt.  8719 

1921 

1922-31 

T. 

C 

6 

J.D 

774,1.33  44 

Total  . 

$7.7.31.689  18 

$2  719,218  57 

Local  Imi*r«>vciiients — Ilatepayers’  Share 

(1889  to  1911) 

4583 

1905 

1  July  1925 

T. 

C. 

3J 

J.J. 

S  43.602  16 

1  34,659  92 

Pt.  5741 

1911 

“  1931 

L 

s. 

4 

J.J. 

35.002  60 

16,988  21 

Pt.  6048 

1912 

“  1922 

N.Y. 

c. 

4 

J.J. 

878,799  61 

866,001  56 

Pt.  6048 

1912 

“  1932 

N.Y. 

c. 

4 

J.J. 

15,420  31 

6,338  23 

169E 

1907 

15  June  1927 

T. 

c. 

5 

.1. 

1.629  68 

1.049  98 

203E 

1907 

1  Dec.  1927 

T. 

c. 

5 

D. 

604  00 

423  58 

204E 

1907 

“  1922 

T. 

c. 

5 

D 

770  00 

709  10 

205E 

1907 

H  it 

T. 

c. 

5 

D 

655  00 

603  22 

235E 

1908 

1  Oct.  1923 

T. 

c. 

5 

0 

5,810  00 

4,917  35 

190N 

1894 

25  July  1924 

T. 

c. 

J.J. 

3,853  18 

3,448  23 

255N 

1895 

21  May  1925 

T. 

c. 

M.N. 

890  10 

757  82 

282N 

1896 

14  Jan.  1926 

T. 

c. 

J.J. 

693  14 

574  59 

512N 

1901 

20  Sept.  1931 

T. 

c. 

4i 

M.S 

575  00 

364  17 

527N 

1902 

25  Feb.  1932 

T. 

c. 

4 

F.A. 

460  00 

301  85 

2016Y 

1 

2018Y 

2019Y 

;  1905 

15  Dec.  1925 

T. 

c. 

4i- 

D. 

40,000  00 

30,896  33 

2052Y 

1 

167E 

1907 

15  June  1922 

T. 

c. 

5 

J. 

264  06 

Instalment 

493N 

1901 

2  April  1922-31 

T. 

c. 

4 

A.O. 

1  597  52 

4  4 

572N 

1903 

3  Feb  1922-33 

T. 

c. 

4^ 

F.A. 

1,475  83 

4  4 

588N 

1903 

7  July  1922-23 

T. 

c. 

4i 

J.J. 

4,303  22 

4  4 

646N 

1904 

4  Oct.  1922-34 

T. 

c. 

A.O. 

3,007  07 

700N 

1905 

19  Sept.  1922-35 

T. 

c. 

4\ 

M.S. 

3,688  48 

4  « 

768N 

1906 

24  July  1922-36 

T. 

c. 

i] 

J.J. 

4  918  00 

4  i 

769N 

1906 

“  1922-26 

T. 

c. 

J. 

523  11 

805N 

1906 

11  Sept.  1922-26 

T. 

c. 

41 

M.S. 

1,109  31 

877N 

1907 

“  1922 

T. 

c. 

5 

M.S, 

167  92 

900N 

1907 

5  Nov  1922-37 

T. 

c. 

5 

M.N. 

3,330  60 

4  i 

901N 

1907 

3  Nov.  1922-27 

T. 

c. 

5 

M.N. 

3,525  86 

4  4 

967  N 

1908 

8  Sept.  1922- .38 

T. 

c. 

5 

M.S. 

4,198  92 

987  N 

1908 

6  Oct.  1922-28 

T. 

c. 

5 

A.O. 

8,782  49 

4  4 

1057N 

1909 

6  Julv  1922-39 

T. 

c. 

41 

J.J. 

4,280  64 

4  4 

1068N 

1909 

“  1922-29 

T. 

c. 

41 

J.J. 

4,697  98 

1099N 

1909 

5  0rt.  1922-.39 

T. 

c. 

41 

A.O. 

3,006  44 

4  4 

llOON 

1909 

“  1922-29 

T. 

c. 

41 

A.O. 

1,495  35 

1233N 

1911 

8  Mar.  1922-31 

T. 

c. 

41 

M.S. 

2,213  23 

4  4 

12.34N 

1911 

1922-41 

T. 

c. 

41 

MS 

2,192  64 

1  4 

1490N 

1912 

1  Oct.  1922-32 

T. 

c. 

41 

AO. 

11,807  32 

'  * 

1491N 

1912 

“  1922-42 

T. 

c. 

4^ 

^2 

A.O. 

18,856  74 

44 

2127Y 

1908 

6  April  1922-23 

T. 

c. 

5 

A. 

922  56 

4  4 

Total 

$1,119,1.30  07 

$968,034  14 

DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

i 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1921 

Rate 

per 

cent. 

When 

Pay¬ 

able 

Local  lini)r()vcniciits — Katei)a.vers’  Share 

(since  1911  ) 

Pt.6121 

1912 

1  July  1922 

N.Y. 

C. 

4 

J.J. 

S  220  242  03 

$  217,034  67 

Pt.  6515 

1913 

“  1923 

N.Y. 

C. 

41 

J.J. 

865,330  48 

755,300  52 

Pt.  6544 

1913 

4  4  44 

N.Y. 

C. 

41 

J.J. 

102,028  76 

89,118  37 

Pt.  6851 

1914 

“  1924 

T. 

c. 

41 

J.J. 

16,503  37 

13,947  71 

Pt  6852 

1914 

“  1934 

T. 

c. 

41 

.1  J. 

25,383  19 

9,051  79 

Pt.  6853 

1914 

“  1944 

T. 

c. 

41 

J  J. 

26,346  93 

9,432  87 

Pt.  7031 

1914 

•'  1924 

N.Y. 

c. 

41 

J  J. 

1,627,472  12 

1,240,117  66 

7375 

1915 

“  1935 

T. 

c. 

41 

J.J. 

1,196  37 

366  60 

Pt.  7428 

1915 

“  1925 

N.Y.orT. 

c. 

41 

J  J. 

2,006,976  08 

1,312,227  26 

Pt.  7610 

1916 

1936 

N.Y.orT. 

c. 

5 

J.J. 

3,027  93 

587  21 

Pt.7653 

1916 

“  1926 

N.Y.or  T. 

c. 

5 

J  J. 

23,504  48 

12,803  83 

Pt.  7656 

1916 

“  1926 

N.Y.or  T. 

c. 

5 

J  .). 

2,871,433  49 

1,581,955  42 

Pt.  7854 

1917 

1  June  1922-27 

N.Y.or  T. 

c. 

5 

J.D. 

878  25 

Instalment 

Pt.  7861 

1917 

“  1922-37 

N.Y.orT. 

c. 

5 

J  D. 

19,821  92 

44 

Pt.  7862 

1917 

“  1922-47 

N.Y.orT. 

c. 

5 

J.D. 

9,128  95 

4  4 

Pt.  7863 

1917 

“  1922 

N.Y.orT. 

c. 

5 

JD. 

12,987  98 

4  4 

Pt.  7864 

1917 

“  1922-27 

N.Y.or  T. 

c. 

5 

JD. 

966,486  61 

4  4 

Pt.  7981 

1918 

1  July  1922-38 

N  Y.or  T. 

c. 

51 

J.J. 

15,564  17 

t  4 

Pt.  8000 

1918 

“  1922-28 

N.Y.orT. 

c. 

51 

J.J. 

224,621  36 

4  4 

Pt.  8001 

1918 

“  1922-23 

N.Y.or  T. 

c. 

51 

J  J. 

14,761  36 

44 

Pt.  8187 

1919 

1  Sept.  1922-39 

T. 

c. 

51 

M  S 

68,488  96 

44 

Pt.  8188 

1919 

“  1922-29 

T. 

c. 

51 

M  S. 

22,871  47) 

Pt.8457 

1920 

1  July  1922-30 

T. 

c. 

51 

J.J. 

609,982  57 

Pt.  8458 

1920 

1922-25 

T. 

c. 

51 

J.J. 

3,534  05 

4  4 

Pt.  8459 

1920 

“  1922-23 

T. 

c. 

51 

J  J. 

1,292  70 

4  4 

Pt.  8717 

1921 

1  June  1922-41 

T. 

c. 

6 

J  D. 

27,051  64 

4  4 

Pt.  8718 

1921 

“  1922-26 

T. 

c. 

6 

J.D. 

116,697  08 

4  4 

Pt  8719 

1921 

•'  1922-31 

T. 

c. 

6 

JD. 

1,811,704  23 

44 

Total  . 

$11,715,318  53 

$5,241,943  91 

Main  Sewers 

Pt. 1627 

1885 

1  Oct.  1925 

L. 

s. 

4 

J.J. 

$  99,998  82 

$  86,704  04 

Pt.  2313 

1889 

1  July  1929 

L 

s. 

31 

J.J. 

192,497  12 

136,054  05 

Pt  3261 

1894 

44  .  { 

L. 

s 

31 

J.J. 

60,000  00 

41,006  25 

Pt.  4554 

1905 

“  1914 

L. 

s. 

31 

J.J. 

9,892  48i 

2,802  00 

5167 

1908 

“  1948 

L 

s. 

4 

J.J. 

2,400,000  00 

504,586  81 

5628 

1911 

4  4  t4 

L, 

s. 

4 

J.J. 

824.400  00 

144,965  48 

6324&  6595 

1913 

•4  4  ( 

L 

s. 

41 

J.J. 

954,000  00 

144,505  33 

6984 

1914 

4  4  4  4 

N.Y. 

c. 

41 

J.J. 

392,464  68 

52,871  73 

7074 

1914 

4  1  4  4 

N.Y. 

c. 

41 

J.J. 

203,660  00, 

27,438  22 

12.30N 

1911 

1  Sept.  1922-41 

T. 

c. 

41 

MS 

212,022  09 

Instalment 

1530N 

1912 

6  Aug.  1922-42 

T. 

c. 

41 

FA 

69,949  62 

1 4 

Pt.  7652 

1916 

1  July  1922-.36 

N  Y  or  T. 

c. 

5 

J..I. 

263,001  89 

44 

7834 

1917 

1  Tune  1922-47 

N  Y  orT. 

c. 

5 

J  D. 

34,000  00: 

4  4 

8181 

1919 

1  Sept.  1922-49 

N.Y  or  T. 

c. 

51 

M.S 

383,000  00 

44 

8356 

1920 

1  Apr.  1922-.50 

T.  i 

c. 

51 

AO 

120,000  00 

44 

Total  . 

$6,218,886  70 

! 

$1,140,933  91 

DETAILS  OF  DEBENTURE  DEBT 


Bv-Law 

No, 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec  ,  1921 

Rate 

per 

cent 

When 

Pay¬ 

able 

Markets — (’ity 

Pt.  3375 

1895 

1  July  1929 

L. 

S. 

3', 

J.J. 

$  42,129  15 

$  28,549  34 

3489 

1897 

L. 

S. 

3', 

J.J. 

5,353  90 

3,563  62 

3621 

1899 

(4  (4 

L. 

s. 

31 

j  J. 

150,000  00 

97,727  25 

3913 

1900 

4  4  » 4 

L. 

s. 

3', 

J.J. 

50,000  00 

32,185  38 

Pt.  4185 

1902 

4  4  44 

L. 

s. 

3', 

J  J. 

50,000  00 

31,312  79 

Pt.  4411 

1904 

4  4  4  4 

L. 

s. 

3‘. 

JJ. 

20,000  00 

12,117  09 

4735 

1906 

“  1944 

L. 

s. 

3i 

J.J. 

10.5,228  10 

28,724  45 

6981 

1914 

“  1948 

N.Y. 

c. 

J.J. 

55,484  12 

7,475  16 

Total 

$478,195  27 

$241,655  08 

Miseellaiieoiis 

Pt  1186 

1882 

1  July  1922 

L. 

s. 

4 

J  J. 

.$  68,416  73 

$  66.917  50 

1202 

1882 

1  4  44 

L. 

s. 

4 

J.J. 

34,499  80 

33,743  82 

Pt  1347 

1884 

1  Jan  1924 

L. 

s. 

4 

J  J 

8,536  64 

7,859  73 

Pt  1375 

1884 

20  Nov  1924 

L. 

s 

4 

.1  J. 

10,996  20 

9,863  23 

1532 

1885 

1  April  1925 

L. 

s- 

4 

J  J. 

229,706  67 

202,139  84 

Pt  1890 

1888 

1  Jan.  1928 

L. 

s. 

4 

J  .1. 

40,997  67 

32,359  38 

1891 

1888 

4  4  4  4 

L. 

s. 

4 

J  J. 

9.1,995  40 

78,925  78 

Pt.  2313 

1889 

1  July  1929 

L. 

s. 

31 

J  J. 

439,995  81 

310,982  27 

Pt.  2313 

1889 

4  4  4  4 

L. 

s. 

3', 

J  J. 

87,778  59 

62  040  95 

Pt  2764 

1891 

1  Jan  1931 

L. 

s 

3, 

J  J. 

8,111  60 

5,271  28 

Pt.  2764 

1891 

4  4  44 

L. 

s. 

3'. 

J.J. 

111,112  00 

72,205  08 

Pt  3261 

1894 

1  July  1929 

L. 

s. 

3‘, 

J.J. 

113,000  00 

77,228  24 

3375 

1895 

4  4  4  4 

L. 

s. 

3‘, 

J.J. 

10,509  37 

7,121  75 

Pt  3376 

1896 

4  4  44 

L. 

s. 

3‘ 

J  J. 

4,866  66 

3,270  00 

Pt.  3489 

1897 

44  4  4 

L. 

s. 

3*. 

J  J. 

34,211  42 

22,770  04 

Pt.  3489 

1897 

4  4  4  4 

L. 

s. 

3‘, 

J  J. 

249,903  33 

166,328  49 

Pt  3490 

1897 

4  4  4  4 

L. 

s. 

31 

J  J. 

5,173  22 

3,443  41 

3613 

1899 

4  4  4  4 

L 

s. 

J.J. 

30,000  00 

19,539  81 

Pt  441W 

1898 

2  Jan  1943 

T. 

c. 

4 

J. 

728,821  00 

391,714  67 

209E 

1902 

1  Dec  1922 

T. 

c. 

5 

D 

2,300  00 

2,155  20 

40E 

1904 

15  Aug  1922-24 

T. 

c. 

41 

FA 

3,750  00 

Instalment 

1042N 

1909 

13  April  1922  30 

T. 

c 

41 

AO 

16,763  85 

1293N 

1911 

1  Dec  1922-31 

T. 

c. 

41 

.1  D 

12,165  95 

t « 

1197N 

1911 

1  Aug.  1922-31 

T. 

c. 

41 

FA 

12,165  98 

i  * 

7643 

1916 

1  July  1922-49 

N.Y  orT 

c. 

5 

J.J. 

412,519  81 

it 

Total 

$2,776,297  70 

$1,575,880  47 

.Municipal  Hospitals 

7254 

1915 

1  Jan  1925 

N  Y. 

c. 

41 

J.J. 

$  88,680  00 

$  51,534  03 

8736 

1921 

1  June  1922-51 

T. 

c 

6 

J.D. 

424,000  00 

Instalment 

Total 

$512,680  00 

$  51,534  03 

:](S 

DETAILS  OF  DEBENTURE  DEBT 


B-yLaw 

No 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec  ,  1921 

Rate 

per 

cent 

When 

Pay¬ 

able 

Parks  and  Playgrounds 

Pt  1890 

1888 

1  Jan  1928 

L. 

S. 

4 

J.J. 

$  25,000  00 

$  19,732  34 

Pt  2313 

1889 

1  July  1929 

L. 

S. 

3i 

J.J. 

120,994  26 

85,516  81 

Pt  3375 

1895 

a  it 

L 

S. 

31 

J.J. 

37,854  45 

25,652  37 

Pt  3489 

1897 

*  (  ft 

L 

S. 

3J 

J.J. 

7,977  32 

5,309  44 

4410 

1904 

1944 

L. 

S. 

3} 

J.J. 

222,074  00 

65,056  91 

4439 

1904 

<  t  ti 

L 

S. 

3i 

J.J. 

141,668  00 

41,501  97 

4630 

1905 

1 1  it 

L. 

S. 

J.J. 

149,138  00 

42,242  86 

4796 

1906 

•  i  i  i 

L 

S. 

J.J. 

167,737  00 

45,787  74 

4897 

1907 

i  i  t  ‘ 

L. 

S. 

3} 

J.J. 

184,632  00 

48,389  42 

Pt  5139 

1908 

«  i  ii 

L. 

s. 

4 

J.J. 

201,589  00 

50,504  64 

5498 

1910 

1948 

L. 

s. 

4 

J.J. 

134,900  00 

25,358  26 

5654 

1911 

i  i  4  i 

L. 

s. 

4 

J.J. 

153,300  00 

26,956  90 

5999 

1912 

4  4  4  4 

L 

s. 

4 

J.J. 

171,800  00 

27,997  87 

6507 

1913 

N  Y. 

c. 

4^ 

J.J. 

654,450  00 

97,699  62 

7196 

1915 

1  Jan.  1949 

N  Y. 

c. 

4| 

J.J. 

256,600  00 

29,611  08 

Pt  7652 

1916 

l„ulv  1922-36 

N.YorT 

c. 

5 

J  J. 

58,493  89 

Instalment 

7828 

1917 

1  une  1922-27 

N  Y  or  T 

c. 

5 

JD, 

58,000  00 

7830 

1917 

1922-47 

N  Y  or  T 

c. 

5 

J  D. 

44,000  00 

“ 

8185 

1919 

1  Sept  1922-49 

N  Y  orT 

c. 

5\ 

M  S. 

146,000  00 

“ 

8272 

1919 

1  Dec  1922-49 

T. 

c. 

5\ 

J  D 

146,000  00 

“ 

8450 

1920 

1  Mar  1922-50 

T. 

c. 

5| 

M  S. 

326,000  00 

4  4 

8833 

1921 

1  Oct  1922-51 

T. 

c. 

6 

A  0. 

265,000  00 

Total  . 

$3,673,207  92 

$637,318  23 

Police  Stations 

Pt  1375 

1884 

20  Nov  1924 

L. 

s. 

4 

J.J. 

$  8,000  00 

$  7,175  57 

Pt  3375 

1895 

1  .  uly  1929 

L 

s. 

3} 

J.J. 

51,655  21 

35  004  43 

Pt  3489 

1897 

“  4* 

L 

s. 

3| 

J.J. 

28,375  64 

18,886  00 

Pt  4411 

1904 

4  4  4  4 

L. 

s. 

3} 

J.J. 

15,000  00 

9,087  82 

4940 

1907 

“  1945 

L. 

s 

31 

J.J. 

78,863  00 

19,776  77 

Pt  5417 

1910 

“  1949 

L. 

s. 

4 

J.J. 

127,000  00 

22,856  98 

Pt  7073 

1914 

1948 

N.Y. 

c. 

41 

J.J. 

74,947  00 

10,097  26 

Total  . 

$383,840  85 

$122,884  83 

Properties — Miseellaneoiis 

Pt  1186 

1882 

1  July  1922 

L. 

s. 

4 

J  J. 

$  25,000  00 

$  24,452  19 

1892 

1888 

1  an.  1928 

L. 

s. 

4 

J.J. 

99,995  40 

78,925  78 

Pt  2313 

1889 

1  „uly  1929 

L. 

s. 

31 

J.J. 

21,999  64 

15,549  14 

Pt  3375 

1895 

4  4  4  4 

L. 

s. 

3} 

J.J. 

5,254  68 

3,560  88 

3907 

1900 

*  4  «  4 

L. 

s 

31 

J.J. 

75,000  00 

48,278  22 

Pt  4554 

1905 

1944 

L 

s 

31- 

J.J. 

21,505  37 

6,091  37 

Pt  4735 

1906 

4  4  4  4 

L 

s. 

31 

J.J. 

33,229  90 

9,070  82 

Pt  4940 

1907 

“  1945 

L 

s 

31 

J.J. 

129,401  00 

32,450  39 

7070 

1914 

“  1948 

N  Y. 

c. 

41 

JJ. 

43,540  00 

5,865  95 

8182 

1919 

1  Sept  1922-34 

N.Y  or  T. 

c. 

51 

M  S 

226,000  00 

Instalment 

Total  . 

$680,925  99 

.$224,244  74 

DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Int 

Rate 

per 

cent 

erest 

When 

Pay¬ 

able 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1921 

I’ublic  Libraries 

1332 

1883 

1  July  1923 

L 

S. 

4 

J  J. 

$  49,999  40 

$  47,109  70 

Pt  513J 

1908 

“  1944 

L 

S. 

4 

J  .1 

4,500  00 

1,127  45 

5731 

1911 

“  1931 

T. 

c. 

4 

.1  .1 

76  923  00 

33,311  72 

8186 

1919 

1  Sept.  1922-39 

N  Y.or  T 

c. 

5‘ 

M  S 

96,000  09 

Instalment 

Total 

$227,422  40 

$  81,518  87 

Keyistry  Ottice — City 

7148 

1915 

1  Jan.  1949 

N.Y. 

c. 

4i 

J.J. 

$433,000  00 

$  49,967  21 

7646 

1916 

1  July  1922-31 

N.Y.orT 

c 

5 

.1.1. 

41,660  06 

Instalment 

7819 

1917 

1  June  1922-47 

N  Y  or  T 

c. 

6 

.1  D 

40,000  00 

“ 

8177 

1919 

1  Sept  1922-39 

N  YorT 

c. 

51 

M  S 

22,000  00 

Total  . 

$536,660  06 

$  49,967  21 

Seliools 

— Colleyiate  Institutes  and  High 

Pt.  2312 

1889 

1  July  1929 

(4  H 

L. 

s. 

31 

J.J. 

$  14,000  00 

$  9,895  31 

Pt.2313 

1889 

L. 

s. 

3', 

J.J. 

70,013  77 

49,484  72 

2722 

1891 

1  Jan  1931 

L. 

s. 

31 

J  J. 

21,208  93 

13,782  37 

2954 

1892 

1932 

T. 

c. 

4 

J  J. 

31,817  00 

19,651  86 

3345 

1895 

1  July  1929 

L. 

s. 

31 

J  J. 

10,000  00 

6,776  70 

4594 

1905 

“  1944 

L. 

s. 

3', 

J  J. 

33,270  50 

9,423  70 

4733 

1906 

4  4  4  4 

L. 

s. 

3', 

J  J. 

66,460  00 

18  141  83 

5023 

1907 

4  4  4  4 

L. 

s. 

4 

J  J. 

34,054  00 

8,925  04 

5191 

1908 

“  1948 

L. 

s 

4 

J.J. 

148,000  00 

31,116  31 

5420 

1910 

4  4  4  4 

L. 

s 

4 

J  J. 

150,000  00 

28,196  78 

5591 

1910 

44  44 

L. 

s. 

4 

J.J. 

55,385  00 

10,411  14 

5932 

1912 

4  4  4  4 

L. 

s 

4 

J.J. 

103,093  00 

16,795  80 

Pt.  6278 

1912 

4  4  4  4 

L. 

s 

4 

J.J. 

147,510  00 

24,039  33 

Pt.  6607 

1913 

4  4  4  4 

L. 

s 

4', 

J  J. 

99,477  00 

14,850  44 

7253 

1915 

1  Jan.  1945 

N  Y. 

c. 

4', 

J  J. 

260,813  00 

36,521  37 

7458 

1915 

1  July  1945 

N  Y. 

c. 

4‘, 

J  J. 

38,888  00 

5  366  81 

7471 

1915 

4  4  4  4 

N  Y. 

c. 

4.1 

J  J. 

46,800  00 

6,458  68 

188E 

1907 

15  Aug.  1937 

T. 

c. 

5 

A. 

2,000  00 

726  46 

Pt.  441W 

1898 

2  Jan  1943 

T. 

c. 

4 

J. 

43,055  00 

23,140  50 

85  E 

1905 

10  luly  1922-35 

T. 

c. 

5 

J. 

9,(558  82 

Instalment 

96E 

1905 

1  Dec  1922-35 

T. 

c. 

5 

D. 

3,541  68 

t « 

1438N 

1912 

6  June  1922-42 

T. 

c 

4', 

J  D. 

41,146  82 

t » 

Pt.  7649 

1916 

1  luly  1922-46 

N  Y  orT 

c 

5 

,1  1 

8,832  74 

4  4 

8536 

1920 

1  Nov  1922-50 

T. 

c 

6 

M  N. 

153,000  00 

4  4 

8626 

1921 

1  Mar  1922-51 

T. 

c. 

6 

M  S. 

529  000  00 

4  4 

Total  . 

$2,121,025  26 

$333,705  18 

Sell  oo  Is- 

— High  School  of  Coinineree 

Pt  6278 

1912 

1  July  1948 

L 

s. 

4 

J  J 

$113,4(59  00 

$  18,491  73 

Pt  6607 

1913 

4  4  «  4 

L 

s 

4', 

J  J. 

261,780  00 

39,079  88 

Pt  7649 

1916 

“  1922-46 

N  Y  orT 

c 

5 

J  J. 

36,091  99 

Instalment 

8580 

1921 

1  Jan.  1922-51 

T. 

c 

6 

J  J. 

212,000  00 

4  4 

Total  . 

$(523,34  0  99 

$  57,571  61 

40 


DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Int 

Rate 

per 

cent. 

erest 

When 

Pay¬ 

able 

Amount 

Accumulated 
Sinking  Fund 
3lst  Dec.,  1921 

Schools 

— Iiuhistriul 

Pt  1880 

1888 

1  Jan. 

1928 

L, 

S. 

4 

J.J. 

$  2,999  90 

$  2,368  03 

Ft  2313 

1889 

1  July 

1929 

L. 

S. 

3| 

J.J. 

3,299 

95 

2,332  62 

2741 

1890 

(4 

1930 

L. 

S. 

31 

J.J. 

19,953  33 

13,431  24 

2742 

1890 

44 

44 

L. 

S. 

31 

J.J. 

19,953 

33 

13,431  24 

To! 

*  46.206  51 

$  31,563  13 

Schools 

— Public 

1187 

1882 

1  July 

1922 

L. 

S. 

4 

J.J. 

*  29,998 

13 

$  29,340  99 

1331 

1883 

1923 

L. 

s. 

4 

J.J. 

27,799 

62 

26,193  07 

1383 

1884 

20  Nov. 

1924 

L. 

s. 

4 

J.J. 

29,277 

86 

26,260  90 

1628 

1885 

1  Oct. 

1925 

L. 

s. 

4 

J.J. 

41,999 

33 

36.415  25 

1921 

1888 

1  Jan 

1928 

L. 

s. 

4 

J.J. 

126,499 

27 

99,844  80 

2312 

1889 

1  July 

1929 

L. 

s. 

31 

J.J. 

316,699 

73 

223,838  97 

Pt  2313 

1889 

‘  ‘ 

4  4 

L. 

s. 

31 

J.J. 

153,033 

84 

108,162  37 

2721 

1891 

1  Jan. 

1931 

L. 

s. 

31 

J.J. 

199,995 

67 

129,965  31 

Pt  3261 

1894 

1  July 

1929 

L. 

s. 

31 

J.J. 

56,500 

00 

38,614  12 

3344 

1895 

4  4 

4  4 

L. 

s. 

31 

J.J. 

61,500 

00 

41,675  90 

Pt  3489 

1897 

44 

4« 

L. 

s. 

31 

J.J. 

81,200 

00 

54,044  47 

3602 

1898 

44 

4  4 

L. 

s 

31 

J.J. 

100,000 

00 

65,878  40 

3909 

1900 

4  4 

44 

L. 

s. 

31 

J.J. 

172,200 

00 

110,846  91 

4121 

1902 

44 

4  4 

L. 

s. 

31 

J.J. 

26,000 

00 

16.282  67 

4261 

1903 

4  4 

1943 

L. 

s. 

31 

J.J. 

65,000 

00 

20,488  25 

4262 

1903 

44 

** 

L. 

s. 

31 

J.J. 

17,000 

00 

5,358  42 

4412 

1904 

4  4 

1944 

L. 

s. 

31 

J.J. 

89,579 

00 

26,242  28 

4437 

1904 

4  4 

4  4 

L. 

s. 

31 

J.J. 

27,759 

00 

8,132  03 

4553 

1905 

4  4 

L. 

s. 

31 

J.J. 

176,666 

66 

50,040  20 

4954 

1907 

4  4 

4  4 

L. 

s. 

31 

J.J. 

222,986 

00 

58,441  44 

5018 

1907 

44 

4  4 

L. 

s. 

4 

J.J. 

251,566 

00 

65  931  85 

5190 

1908 

4  4 

1948 

L. 

s. 

4 

J.J. 

356,975 

00 

75,052  07 

5302 

1909 

I  4 

L. 

s. 

4 

J.J. 

80,000 

00 

15,954  22 

5338 

1909 

44 

4  4 

L. 

s 

4 

J.J. 

250  000 

00 

49,856  98 

5590 

1910 

4  4 

4  4 

L 

s 

4 

J.J. 

489,231 

00 

91,964  58 

5687 

1911 

4  4 

4  4 

L 

s 

4 

J.J. 

618,462 

00 

108,752  59 

5930 

1912 

4  4 

t  4 

N.Y. 

c 

4 

J.J. 

515,464 

00 

83,978  80 

Pt  6278 

1912 

44 

“ 

L 

s. 

4 

J.J. 

760,240 

00 

123,894  30 

Pt  6607 

1913 

4  4 

“ 

L 

s 

41 

J.J. 

1,741,361 

00 

259,959  23 

7409 

1915 

4  4 

1915 

N  Y. 

c. 

41 

J.J. 

1,586,612 

00 

218,962  28 

7470 

1915 

4  4 

44 

N  Y. 

c. 

41 

J.J. 

103,112 

00 

14,230  10 

120N 

1892 

19  April  1922 

T. 

c. 

5 

A.O. 

16,000 

00 

15,527  44 

241E 

1908 

15  Oct. 

1938 

T. 

c. 

5 

0. 

5,055 

00 

1,670  05 

Pt.  441W 

1898 

2  Jan. 

1943 

T. 

c. 

4 

J. 

81,074 

00 

45,186  71 

222E 

1897 

15  Dec 

1922-27 

T. 

c 

41 

D, 

2,374 

92 

Instalment 

112E 

1906 

1  ,Iune 

1922-36 

T. 

c 

5 

J. 

18,230 

81 

« t 

147E 

1907 

15  Dec. 

T. 

c. 

5 

D 

6,347 

02 

( i 

743N 

1906 

1  May 

T. 

c 

41 

M  N 

3,626 

53 

<4 

997N 

1908 

1  Dec. 

1922-38 

T. 

c. 

5 

J.D 

3,666 

97 

<4 

1005N 

1908 

21  Dec. 

T. 

c 

5 

J.D. 

9,534 

13 

44 

1153N 

1910 

5  July 

1922-40 

T. 

c. 

41 

J.l. 

13,143 

08 

4  4 

1216N 

1911 

5  Feb 

1922-41 

T. 

c 

41 

FA 

3,992 

92 

44 

1489N 

1912 

6  Aug. 

1922-42 

T. 

c 

41 

FA 

45,261 

52 

4  4 

1094Y 

1897 

2  Aug 

1922-27 

T. 

c. 

31 

A 

1,821 

28 

4  4 

1900Y 

1902 

27  Dec. 

1922 

T. 

c. 

4 

D 

322 

64 

4  4 

1927Y 

1903 

29  Julv 

1922-23 

T. 

c 

4 

1 

555 

09 

4  4 

1963Y 

1904 

2  May 

1922-24 

T. 

c. 

4i 

M 

2,596 

91 
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DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1921 

Rate 

per 

cent. 

When 

Pay¬ 

able 

Schools 

— Pul)li< 

— t’ontimied. 

1969Y 

1904 

4  July  1922-24 

T. 

C. 

^2 

J. 

$  1,901  99 

Instalment 

2005Y 

1905 

7  Aug  1922-25 

T. 

C. 

4, >5 

A. 

2,895  80 

n 

2046Y 

1906 

3  Dec.  1922-3() 

T. 

c. 

D. 

11,208  43 

t  i 

2060Y 

1907 

21  Jan.  1922-37 

T. 

c. 

J. 

17,586  73 

<  4 

207  lY 

1907 

1  April 

T. 

c 

4| 

A. 

13,793  42 

4  4 

2086Y 

1907 

6  Aug.  “ 

T. 

c. 

5 

A. 

7,050  10 

4  4 

2137Y 

1908 

5  Aug  1922-38 

T. 

c. 

5 

A. 

22,001  83 

4  4 

7579&  7642 

1916 

1  July  1922-46 

n  n 

N.Y.orT. 

c. 

5 

J.J. 

1,003,013  47 

4  4 

7647 

1916 

N.Y  or  T. 

c. 

5 

J.J. 

131,106  88 

4  4 

8190 

1919 

1  Sept.  1922-49 

N.Y.orT. 

c. 

M.S. 

495,000  00 

4  4 

8355 

1920 

1  April  1922-50 

T. 

c. 

AO. 

357,000  00^ 

4  4 

8503 

1920 

1  Oct 

T. 

c. 

6 

AO 

1,045,000  00 

4  4 

8537 

1920 

1  Nov. 

T. 

c. 

6 

M.N. 

766,000  00 

4  4 

8625 

1921 

1  Mar.  1922-51 

T. 

c. 

6 

MS. 

1,584,000  00 

44 

Total 

$14,448,878  58 

$2,346,987  95 

Schools- 

— Separate 

1384 

1884 

20  Nov.  1924 

L. 

s. 

4 

J.J. 

$  15,.398  1  3 

$  13,811  46 

1629 

1885 

1  Oct.  1925 

L. 

s. 

4 

J.J. 

32,298  85 

28,004  57 

Total 

$  47,696  98 

$  41,816  03 

Schools 

— Technical 

4955 

1907 

1  July  1944 

L. 

s. 

3', 

J.J. 

.$310,628  00 

$  81,411  28 

Pt.  6278 

1912 

“  1948 

L. 

s. 

4 

J.J. 

907  750  00 

147,933  53 

Pt.  6607 

1913 

<<  «< 

L 

s. 

4\ 

J.J. 

209,424  00 

31,263  93 

7149 

1915 

1  Jan.  1949 

N.Y. 

c. 

4| 

J.J. 

654,879  00 

75,571  61 

7648 

1916 

1  lulv  1922-26 

N.Y.orT. 

c. 

5 

J.J. 

163,159  92 

Instalment 

8561 

1920 

1  Dec.  1922-50 

T. 

c. 

6 

J.D. 

209,000  00 

4  4 

Total 

$2  4.54,840  92 

336  180  35 

'J’oronto  Hydro- 

Electric  System 

1 

5036 

1908 

1  July  1948 

L  NY.  T. 

s. 

4 

J.J. 

$2,750,000  00 

$624,056  38 

5918 

1912 

L  NY.  T. 

s. 

4 

J.J. 

2,200,000  00 

384,986  65 

6674 

1913 

1953 

T. 

c. 

4i 

J.J. 

700,000  00 

89,308  86 

7176 

1915 

1  Jan  1955 

NY. 

c. 

J.J. 

1,000,000  00 

93,744  02 

7584  & 7642 

1916 

1  luly  1922-44 

N.Y  or T 

c. 

5 

J.J. 

1,129,923  27 

Instalment 

7875 

1917 

“  1922-37 

N  Y  orT. 

c. 

5} 

J.J. 

645,000  00 

4  4 

7999,  8018 
and  8052 

Jl918 

"  1922-38 

N.Y.orT. 

c. 

5) 

J.J. 

590,000  00 

4  4 

8294 

1920 

1  Jan.  1922-40 

T. 

c. 

5'. 

J.J. 

477,000  00 

4  4 

8295 

1920 

1  July  1922-40 

T. 

c. 

5i- 

J.J. 

477,000  00 

44 

8784 

1921 

1922-41 

T. 

c. 

6 

J.J. 

784,000  00 

4  4 

Total 

$10,752,923  27 

$1,192,095  91 
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DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec  ,1921 

Rate 

per 

cent 

When 

Pay¬ 

able 

Transportation 

System 

5626 

1911 

1  July  1936 

L. 

S. 

4 

J.J. 

SI,  157.293  00 

$374,651  12 

5933 

1912 

it  << 

T. 

c. 

4 

JJ. 

139,488  00 

44,430  37 

6S67 

1914 

1943 

N.Y. 

c. 

4i 

J.J. 

89,393  00 

15,375  76 

7150 

1914 

1948 

N.Y. 

c. 

J.J. 

65,488  00 

9,011  94 

7269 

1915 

“  1936 

N,Y. 

c. 

41 

J.J. 

455,961  00 

114,808  55 

7270 

1915 

“  1935 

N.Y. 

c. 

41 

J.J. 

66,418  00 

16,224  20 

7451 

1915 

“  1936 

N.Y. 

c. 

41 

J.l. 

108,696  00 

25,518  51 

7822 

1917 

1  June  1922-27 

N.Y.orT. 

c. 

5 

J.D. 

12,000  00 

Instalment 

7824 

1917 

“  1922-37 

N.Y  orT. 

c. 

5 

J.D. 

114,000  00 

( i 

7826 

1917 

it  if 

N.Y  orT. 

c. 

5 

J.D. 

128,000  00 

1 1 

8178 

1  19 

1  Sept.  1922-29 

N.Y.orT. 

c. 

51 

M.S. 

171,000  00 

t  i 

8627 

1921 

1  Mar.  1922-41 

T. 

c. 

6 

M.S. 

2,974,000  00 

i  ( 

8731 

1921 

1  June  1925-51 

T. 

c. 

6 

J.D. 

10,000,000  00 

i  ( 

8781 

1921 

1  July  1925-51 

N  Y  or  T. 

c. 

6 

J.J. 

10,000,000  00 

( i 

Total  . 

S25,481,737  00 

$600,020  45 

War  Purposes 

7645 

1916 

1  July  1922-26 

NY. orT. 

c. 

5 

J.J. 

$838,000  00 

Instalment 

7821 

1917 

1  June  1922-27 

iN.Y.orT. 

c. 

5 

J.D. 

950,000  00 

t  ( 

Total 

$1,788,000  00 

Waterfront  Iinproveinents 

1920 

1888 

1  Jan.  1928 

L. 

s. 

4 

J.J. 

$299,995  93 

$236,784  53 

2333 

1889 

1  July  1929 

L. 

s. 

31 

J.J. 

274,995  87 

194,362  91 

2918 

1892 

« t  it 

L. 

s. 

31 

J.J. 

300,000  00 

208,082  61 

Pt.  3261 

1894 

it  it 

L. 

s. 

31 

J.J. 

125,000  00 

85,429  41 

Pt.  3261 

1894 

4  <  <  « 

L. 

s. 

31 

J.J. 

140,000  00 

95,680  98 

Pt.  3376 

1896 

4  (  4  4 

L. 

s. 

31 

J.J. 

412,206  67 

276,968  23 

3421 

1896 

4  4  4  4 

L. 

s. 

31 

J.J. 

56,000  00 

37,627  16 

Pt.  3490 

1897 

4  4  4  4 

L. 

s. 

31 

J.J. 

132,373  44 

88,103  97 

3620 

1899 

4  4  4  4 

L. 

s. 

31 

J.J. 

40,000  00 

26,060  58 

Pt  4185 

1902 

4  4  4  4 

L. 

s. 

31 

J.J. 

13,400  00 

8,391  82 

Pt  4411 

1904 

4  4  4  4 

L. 

s. 

31 

J.J. 

27,000  00 

16,357  94 

Pt  4554 

1905 

1944 

L. 

s. 

31 

J.J. 

64,516  13 

18,273  91 

Pt  4735 

1906 

4  4  4  4 

L. 

s. 

31 

J.J. 

16,614  95 

4,535  41 

4763 

1906 

4  4  4  4 

L. 

s, 

31 

J.J. 

200,000  00 

54,594  64 

5629 

1911 

“  1948 

L. 

s. 

4 

J.J. 

205,128  00 

36  070  46 

7651 

1916 

1  Tulv  1922-36 

N.Y.orT. 

c. 

5 

J.J. 

72,461  49 

Instalment 

8179 

1919 

1  Sept.  1922-29 

N.Y.orT. 

c. 

51 

M.S. 

416,000  00 

“ 

8183 

1919 

“  1922-39 

N.Y.orT. 

c. 

51 

M.S. 

96,000  00 

t  ( 

8734 

1921 

1  June  1922-31 

T. 

c. 

6 

J.D. 

554,000  00 

Total  . 

$3,445,692  48 

$1,387,324  56 

Waterworks 

' 

1274 

1883 

1  July  1923 

L. 

s. 

4 

J.J. 

$  74,998  98 

$  70,664  90 

Pt  1375 

1884 

20  Nov.  1924 

L. 

s. 

4 

J.l. 

75,500  00 

67,718  97 

Pt.  1627 

1885 

1  Oct.  1925 

L. 

s. 

4 

J.J. 

160,000  00 

138,727  30 

Pt.  1890 

1888 

1  Jan.  1928 

L. 

s. 

4 

J.J. 

113,000  00 

89,190  12 

2310 

1889 

1  July  1929 

L. 

s. 

31 

J.J. 

577,585  73 

408,228  75 

Pt.  2313 

1889 

4  4  4  4 

L. 

s. 

31 

J.J. 

164,995  08 

116,616  15 

2922 

1892 

“  1932 

L. 

s. 

31 

J.J 

184,723  15 

112,446  56 

3210 

1894 

1  Feb.  1930 

L. 

s. 

31 

J.L 

46,777  73 

30,919  12 

4:] 


DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Rate  When 
per  1  Pay- 
cent.j  able 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1921 

Waterworks — Con  tinned 

Pt.  3375 

1895 

1  Julv  1929 

L. 

S. 

3i 

.I.J. 

$  45,000  00 

$  30.494  57 

3376 

1896 

t  (  i  ( 

L. 

S. 

31 

J.J. 

30,000  00 

20,157  33 

3413 

1896 

<  t  <  i 

L. 

S. 

3J 

J.J. 

15,000  00 

10.078  67 

3420 

1896 

L. 

S. 

3J 

J.J. 

70,000  00 

47,034  13 

3460 

1897 

4  4  4  4 

L. 

S. 

31 

J.J. 

26,000  00 

17,304  76 

Pt.  3489 

1897 

4  4  4  4 

L. 

S. 

3J 

J.J. 

499, s06  66 

332,656  64 

3713 

1899 

4  4  4  4 

L. 

S. 

3J 

J.J. 

32,992  00 

21,494  86 

Pt.  4185 

1902 

4  4  4  4 

L. 

s. 

3^ 

J.J. 

18,815  00 

11,783  11 

4209 

1903 

“  1942 

L. 

s. 

3J 

J.J. 

175,000  00 

57,578  66 

4342 

1904 

“  1944 

L. 

s. 

3J 

J.J. 

538,000  00 

157,607  87 

4357 

1904 

4  4  4  4 

L. 

s. 

32- 

J.J. 

1,000,000  00 

292,951  46 

Pt.  4411 

1904 

“  1929 

L. 

s. 

3J 

J.J. 

50,000  00 

30,292  72 

4427 

1904 

“  1944 

L. 

s. 

3J 

J.J. 

30,979  00 

9,075  45 

Pt.  455  4 

1905 

4  4  4  4 

L. 

s. 

3J 

J.J. 

22,903  22 

6,487  27 

4683 

1906 

4  .  4  4 

L. 

s. 

3\ 

J.J. 

842,193  33 

229,896  03 

Pt.  4735 

1906 

4  4  4  4 

L. 

s. 

31 

J.J. 

13,291  95 

3,628  28 

4982 

1907 

4  4  4  4 

L. 

s. 

4 

J.J. 

781,172  00 

204,734  09 

5166 

1908 

“  1948 

L. 

s. 

4 

J.J. 

750,000  00 

157,683  47 

5332 

1909 

4  4  4  4 

L. 

s. 

4 

J.J. 

466,000  00 

92,933  29 

5453 

1910 

4  4  4  4 

L. 

s. 

4 

J.J. 

279,539  00 

52,547  12 

5762 

1911 

4  4  4  4 

L. 

s. 

4 

J.J. 

793,128  00 

139,466  50 

5776 

1911 

4  4  4  4 

L. 

s. 

4 

J.J. 

745,173  00 

131  033  91 

6287 

1913 

4  4  4  4 

L. 

s. 

4 

J.J. 

226,809  00 

33,849  08 

6343&  6600 

1913 

4  4  4  4 

L. 

s. 

41 

J.J. 

1,375,000  00 

205,205  76 

6344&  6601 

1913 

4  4  4  4 

L. 

s. 

41 

J.J. 

1,386,513  34 

206,924  05 

6460 

1913 

4  4  4  4 

T. 

c. 

41 

J.J. 

748,710  00 

111,771  29 

6461 

1913 

4  4  4  4 

T. 

c. 

41 

J.J. 

249,838  00 

35,953  52 

6812 

1913 

4  4  4  4 

N.Y. 

c. 

41 

J.J. 

745,675  42 

111,318  28 

6983 

1914 

4  4  4  4 

N.Y. 

c. 

41 

J.J. 

17,876  69 

2,408  45 

7071 

1914 

4  4  4  4 

N.Y. 

c. 

41 

J.I. 

69,411  00 

9  351  45 

103  E 

1905 

30  Dec.  1925 

T. 

c. 

5 

D. 

510  00 

382  61 

168  E 

1907 

15  June  1927 

T. 

c. 

5 

1. 

1,020  00 

659  69 

201  E 

1907 

1  Dec.  1927 

T. 

c. 

5 

b. 

280  00 

178  48 

202  E 

1907 

4  4  4  4 

T. 

c. 

5 

D. 

261  00 

166  49 

206  E 

1907 

4  4  4  4 

T. 

c. 

5 

D. 

672  00 

428  38 

207  E 

1907 

4  4  4  4 

T. 

c. 

5 

D. 

638  00 

406  80 

338  E 

1902 

15  Dec.  1922 

T. 

c. 

5 

D. 

2,540  00 

2,377  36 

Pt.  441W 

1898 

2. Ian.  1943 

T. 

c. 

4 

J. 

185,700  00 

99,806  96 

15  E 

1903 

17  April  1922-23 

T. 

c. 

5 

A. 

839  75 

Instalment 

47-48 E 

1904 

30  .July  1922-24 

T. 

c. 

5 

J. 

964  74 

•  ( 

49  E 

1904 

24  Dec.  1922-34 

T. 

c. 

5 

D. 

33,608  54 

t  i 

214E 

1908 

15  Mar.  1922-38 

T. 

c. 

5 

M. 

7,333  96 

( i 

486  N 

1901 

15  .Tan.  1922-31 

T. 

c. 

4 

J.J. 

4,690  54 

1 1 

793  N 

1906 

13  Sept.  1922-36 

T. 

c. 

41 

M.S. 

4,747  09 

t  i 

lllON 

1910 

11  Jan.  1922-30 

T. 

c. 

41 

J.J. 

2,794  01 

1 4 

7577&  7642 

1916 

1  Julv  1922-48 

N.Y.or  T. 

c. 

5 

J.I. 

556,897  00 

4 1 

7827 

1917 

1  June  1922-47 

N.Y.crT. 

c. 

5 

J.D. 

595,000  00 

1 4 

7831 

1917 

4  4  4  4 

N.Y.or  T. 

c. 

5 

J.D. 

33,000  00 

4  4 

7832 

1917 

4  4  4  4 

N.Y.or  T. 

c. 

5 

J.D. 

238,000  00 

4  4 

7833 

1917 

4  4  4  4 

N.Y.or  T. 

c. 

5 

J.D. 

84,000  00 

4  4 

7837 

1917 

4  4  4  4 

N.Y.or  T. 

c. 

5 

J.D. 

93,000  00 

4  4 

7838 

1917 

4  4  4  4 

N.Y.or  T. 

c. 

5 

I.D. 

372,000  00 

4  4 

8184 

1919 

1  Sept.  1922-49 

N.Y.crT. 

c. 

51 

M.S. 

375,000  00 

4  4 

8296 

1920 

1  <an.  1922-50 

T. 

c. 

51 

J.I. 

74,000  00 

4  4 

8357 

1920 

1  April  1922-50 

T. 

c. 

51 

A.O. 

436,000  00 

4  4 

8739 

1921 

1  June  1922-51 

T. 

c. 

6 

J.D. 

148  000  00 

4  4 

Total 

$16,684,903  91 

.$3,912,620  71 

DETAILS  OF 

SINKING  FUND  INVESTMENTS 


City  of  Toronto  Debentures 
Dominion  of  Canada  Stock  , 


$23,414,141 
$  487 


SINKING  FUND  INVESTMENTS 


Security 

1 

Due 

Rate  of 
Interest 
per  cent. 

Par  Value 

Ledger  Value 

Accrued  In¬ 
terest  as  at 
Dec.  31,  1921 

City  of  Toronto  Debentures 

By-Law  No.  1202 

1  July  1922 

4 

.1  2,919  99 

$  2,891  08 

$  58  40 

*•  1203 

4  <  4  4 

4 

21,778  33 

21,778  33 

435  57 

“  6047 

4  4  4  4 

4 

991  90 

991  90 

19  84 

'•  6048 

4  4  4  4 

4 

1,799  61 

1,799  61 

35  99 

“  6121 

4  4  4  4 

4 

321  88 

321  88 

6  44 

“  12'4 

“  1923 

4 

2,433  33 

2,364  47 

48  67 

"  6515 

4  4  4  4 

4^ 

960  12 

960  12 

21  60 

“  6.544 

4  4  4  4 

41 

511  42 

511  42 

11  51 

“  235  E 

1  Oct.  “ 

5 

5,810  00 

5,810  00 

72  63 

“  1347 

1  jan.  1924 

4 

486  66 

468  56 

9  73 

"  1383 

20  Nov. 

4 

4,866  66 

4,607  75 

97  33 

“  6954 

1  July  “ 

41 

140,478  00 

140,478  00 

3,160  76 

“  7031 

4  4  4  4 

41 

90,108  66 

86,513  32 

2,027  45 

“  1532 

1  Apr.  192.5 

4 

7,300  00 

6,867  11 

146  00 

“  4.583 

1  July  “ 

31 

602  16 

602  16 

10  54 

“  4584 

4  4  4  4 

31 

602  16 

602  16 

10  54 

“  7254 

1  Jan.  “ 

4\ 

680  00 

680  00 

15  30 

“  7428 

1  July  “ 

41 

774  10 

774  10 

17  42 

“  255N 

21  May  “ 

41 

890  10 

890  10 

4  40 

“  282  N 

14  Jan.  1926 

41 

693  14 

693  14 

14  53 

“  7653 

1  July  “ 

5 

30,986  27 

30,986  27 

774  65 

“  7656 

4  4  4  4 

5 

4,888,140  87 

4,888,140  87 

122,203  52 

“  1920 

2  Jan.  1928 

4 

2,433  33 

2,196  81 

48  66 

“  1807 

1  July  1929 

3'. 

21,900  00 

18,047  79 

383  25 

“  1808 

4  4  4  4 

31 

19,J66  67 

16,042  48 

340  67 

“  2310 

4  4  4  4 

31 

14,599  99 

11,843  51 

255  50 

“  2312 

4  4  4  4 

31 

4,866  66 

4,140  55 

85  17 

“  2313 

4  4  4  4 

31 

48,180  00 

39,281  15 

843  15 

“  2333 

4  4  4  4 

31 

24,333  34 

21,204  07 

425  83 

“  2337 

4  4  4  4 

31 

20,379  96 

17,064  14 

356  65 

“  2918 

4  4  4  4 

31 

3,893  33 

3,241  20 

68  13 

“  3261 

4  4  4  4 

31 

8,866  66 

7,386  81 

155  17 

“  3344 

4  4  4  4 

31 

61,500  00 

61,500  00 

1,076  25 

"  3345 

4  4  4  4 

31 

10,000  00 

10,000  00 

175  00 

“  3375 

4  4  4  4 

31 

814  68 

814  68 

14  26 

“  3376 

4  4  4  4 

31 

41,366  66 

34,636  30 

723  92 

“  3460 

4  4  4  4 

31 

26,000  00 

26,000  00 

455  00 

“  3490 

4  4  4  4 

31 

243  33 

243  33 

4  26 

“  3602 

4  4  4  4 

31 

233  33 

233  33 

4  08 

“  3613 

4  4  4  4 

31 

1,639  35 

1,639  35 

28  69 

“  3619 

4  <  4  4 

31 

1,666  68 

1,666  68 

29  16 

“  3620 

4  4  4  < 

31 

1,066  68 

1,066  68 

18  67 

3621 

4  4  4  4 

31 

1,566  66 

1,566  66 

27  41 

“  3711 

4  4  4  4 

31 

1,000  00 

1,000  00 

17  50 

“  3713 

4  4  4  4 

31 

1,358  67 

1,3.58  67 

23  78 

"  3715 

4  4  4  4 

31 

3,300  74 

2,871  66 

57  76 

“  3907 

4  4  4  4 

*>2 

2  ,000  00 

2,000  00 

35  00 

“  3909 

4  4  4  4 

31 

1,866  66 

l,8f’6  66 

32  67 

“  3913 

4  4  4  4 

31 

1,333  41 

1,3.33  41 

23  34 

“  4121 

4  4  4  4 

31 

1,666  66 

1,666  66 

29  16 

“  4185 

4  4  4  4 

31 

18,948  34 

15,967  77 

331  60 

“  4411 

4  4  4  4 

31 

1,700  01 

1,700  01 

29  75 

“  2720  and  2764 

1  Jan.  1931 

31 

136,441  87 

136,441  87 

2,387  75 

“  2721 

4  4  4  4 

31 

199,995  67 

199,995  67 

3,499  92 

“  2722 

4  4  4  4 

31 

21,208  93 

21,208  93 

371  16 

"  512  N 

20  Sept.  1931 

41 

575  00 

575  00 

7  23 

Carried  forward . 

$5,910,.548  63 

$5,867,534  18 

$141,568  32 
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SINKING  FUND  INVESTMENTS 


Security 

Due 

Rate  of 
Interest 
per  cent. 

Par  Value 

Ledger  Value 

Accrued  In¬ 
terest  as  at 
Dec.  31,  1921 

Brought  forward . 

$5,910,548  63 

$5,867,534  18 

$141,568  32 

City  of  Toronto  Debentures 

By-Law  No.  295 1 

1  Jan.  1932 

4 

.$31,817  00 

$31,817  00 

$  636  34 

"  527  N 

25  Feb.  “ 

4 

460  00 

460  00 

6  45 

“  6047 

1  July  “ 

4 

420  31 

420  31 

8  41 

“  6048 

ti 

4 

420  31 

420  31 

8  41 

“  6326  and  6597 

4  <  <4 

899,000  00 

899,000  00 

20,227  50 

“  6852 

“  1934 

24,166  77 

24,166  77 

543  75 

7270 

“  1935 

66,418  00 

66,418  00 

1,494  41 

“  7375 

4  4  4  4 

1,196  37 

1,196  37 

26  92 

“  5626 

“  1936 

4 

1,946  66 

1,609  69 

38  93 

“  5933 

<4  » 4 

4 

139,488  00 

139,488  00 

2,789  76 

“  7269 

*4  44 

4i 

233,961  00 

233,961  00 

5,264  13 

“  7451 

4  4  4  4 

4i 

108,696  00 

108,696  00 

2,445  66 

“  7610 

4  4  4  < 

5 

3,321  59 

3,321  59 

83  04 

“  4124 

“  1942 

3i 

133,500  00 

133,500  00 

2,336  24 

'•  4261 

“  1943 

31 

65,000  00 

65,000  00 

1,137  48 

‘‘  4262 

4  4  4  4 

3^ 

17,000  00 

17,000  00 

297  50 

“  6867 

4  4  4  4 

4? 

89,393  00 

89,393  00 

2,011  34 

“  4342 

“  1944 

3J- 

90,266  70 

90,266  70 

1,579  66 

“  4357 

4  4  4 

3§ 

458,340  05 

458,340  05 

8,020  96 

“  4410 

<4  44 

3^ 

640  67 

640  67 

11  21 

“  4412 

4  4  4  4 

3^ 

40,912  33 

40,912  33 

715  97 

“  4427 

4  4  4  4 

3^ 

319  01 

319  01 

5  57 

“  4437 

4  4  4  4 

3^ 

992  33 

992  33 

17  36 

4439 

4  4  4  4 

31 

7,834  67 

7,834  67 

137  10 

“  4444 

4  4  4  4 

3§ 

13  500  00 

13,500  00 

236  26 

4445 

4  4  4  4 

3| 

25,000  00 

25,000  00 

437  50 

4446 

4  4  4  4 

3^ 

20,000  00 

20,000  00 

350  00 

“  4553 

4  4  4  4 

3i 

1,466  66 

1,466  66 

25  67 

“  4554 

4  4  4  4 

31 

2  017  21 

2  017  21 

35  30 

“  4579 

4  4  4  4 

3.^ 

920  43 

920  43 

16  10 

‘  4594 

4  4  4  4 

3 

1,637  17 

1  637  17 

28  65 

“  4630 

4  4  4  4 

3^ 

39,638  01 

39  638  01 

693  66 

“  4683 

4  4  4  > 

3^ 

258,193  34 

258,193  34 

4,518  38 

“  4733 

4  4  4  4 

3^ 

760  01 

760  01 

13  30 

4735 

4  4  4  4 

3^ 

1,926  00 

1,926  00 

33  70 

4763 

<4  4  4 

3| 

466  67 

466  67 

8  17 

“  4796 

4  4  4  4 

31 

2  270  33 

2,270  33 

39  73 

4897 

4  4  *  4 

31 

62,965  33 

46,821  02 

1,101  90 

“  4954 

4  4  4  4 

3^ 

222,986  00 

222  986  00 

3  902  26 

“  4955 

4  4  4  4 

3i 

73  000  00 

57  889  00 

1,277  50 

“  5139 

4  4  4  4 

4 

6,555  66 

5,187  49 

131  11 

6853 

4  4  4  4 

4^ 

35,724  90 

35  724  90 

803  81 

4479 

“  1915 

3^ 

81  000  01 

81,000  01 

1  417  50 

"  4480 

4  4  4  4 

3^ 

80  300  00 

80  300  00 

1,405  25 

“  4940 

4  4  4  4 

3| 

407.761  33 

407,761  33 

7  135  83 

“  7409 

4  4  4  t 

4^ 

883,612  00 

883  406  53 

19  881  27 

“  7158 

4  4  4  4 

4J 

38  88, S  00 

38  888  00 

874  98 

7470 

4  4  4  4 

ih 

103  112  00 

103,112  00 

2,320  02 

7471 

4  4  4  4 

4s 

46,800  00 

46  .800  00 

1  053  00 

•'  5036 

“  1948 

4 

44,133  34 

32.354  15 

882  67 

5147 

4  4  4  4 

4 

1  333  33 

1,333  33 

26  67 

5166 

4  4  4  4 

4 

11,726  66 

10  090  79 

234  52 

“  5167 

4 

42  5.86  67 

32.416  97 

.851  73 

5190 

4  4  4  4 

4 

4 141  07 

3,625  62 

82  84 

Carrie!  forward  . 

$10  840  4.82  13 

$10,740,200  95 

$241  231  70 

SINKING  FUND  INVESTMENTS 


Security 

! 

1 

Due 

Rate  of 
Interest 
'per  cent. 

Par  Value 

Ledger  Value 

Accrued  In¬ 
terest  as  at 
Dec.  31  1921 

Brought  forward  . 

$10  840  482  13 

$10,740,200  95 

$241,231  70 

City  of  Toronto  l)eb<M«tures 

i 

1 

By-Law  No  5191 

1  July  1948 

4 

$  2,000  00 

$  2,000  00 

$  40  00 

5227 

4 

2  326  67 

1,829  23 

46  53 

5238 

<  (  i  ( 

4 

466  67 

466  67 

9  33 

5302 

“  “ 

4 

186  67 

186  67 

3  73 

5332 

t  (  ( < 

4 

260  00 

260  00 

5  19 

5338 

4  (  «  4 

4 

340  00 

340  00 

6  79 

5420 

4  4  4  4 

!  4 

1,566  66 

1,566  66 

31  33 

“  5453 

4  4  4  4 

4 

1,165  67 

1  165  67 

23  32 

5454 

4  4  4  4 

4 

340  00 

340  00 

6  80 

“  5498 

4  4  4  4 

4 

21  020  00 

18,371  48 

420  40 

5590 

4  4  4  4 

4 

131  00 

131  00 

2  62 

“  5591 

4  1  44 

4 

391  67 

391  67 

7  83 

“  628 

4  4  4  4 

4 

4,853  33 

4,241  81 

97  07 

“  5629 

4  4  4  4 

4 

2,674  67 

2,674  67 

53  49 

“  5630 

4  4  4  4 

4 

182  00 

182  00 

3  65 

“  5654 

4  4  4  4 

4 

973  34 

973  34 

19  47 

“  5687 

4  4  4  4 

4 

1  368  66 

1,098  62 

27  37 

“  5762 

4  4  4  4 

4 

2  294  67 

1,762  08 

45  89 

"  5776 

4  4  4  4 

4 

3,493  00 

3  355  03 

69  86 

“  5901 

4  4  4  4 

4 

3,719  00 

3,719  00 

74  38 

“  5918 

4  4  4  4 

4 

5,620  00 

4  197  58 

112  40 

5931 

4  4  4  4 

4 

4  388  66 

3  259  02 

87  77 

5932 

4  4  4  4 

4 

103  093  00 

103  093  00 

2,061  86 

'■  5999 

4  4  4  4 

4 

171,800  00 

171,800  00 

3,436  00 

6259 

4  4  4  4 

4 

8,325  66 

6,130  18 

166  51 

“  6278 

4  4  4  « 

4 

10  529  00 

9  202  35 

210  58 

■'  6287 

4  4 

4 

226  809  00 

226,809  00 

4  536  18 

“  6323  and  6594 

4  4  4  ( 

5  206  67 

4,090  36 

117  15 

6324  and  6595 

4  4  4  4 

4‘^ 

3  053  33 

2  537  32 

68  70 

“  6327  and  6598 

4  4  4  4 

4', 

19  946  66 

16  503  87 

448  80 

“  6328  and  6599 

4  4  4  4 

2  900  00 

2,545  62 

65  25 

“  6343  and  6600 

4  4  4  4 

15,253  33 

12,031  83 

343  20 

6344  and  6601 

44  *4 

30,173  33 

23  969  69 

678  90 

“  6376  and  6602 

4  4  4  4 

ih 

1,079  99 

1  011  75 

24  29 

“  6460 

4  4  4  4 

637,710  00 

637,710  00 

14,348  47 

6461 

4  4  4  4 

■ih 

240  838  00 

240,838  00 

5,418  86 

“  6463 

4  4  4  4 

4^ 

361  492  00 

361,492  00 

8,133  57 

“  6507 

4  4  4  4 

450  00 

450  00 

10  14 

“  6546 

4  4  4  4 

4^ 

608  00 

608  00 

13  68 

‘  65  J8 

4  4  4  4 

4^ 

414  00 

414  00 

9  32 

6607 

4  f  4  4 

4^ 

2,312  042  00 

2  312,042  00 

52,020  94 

6812 

4  4  4  4 

4^ 

675  42 

675  42 

15  20 

“  6981 

4  4  4  4 

4i 

484  12 

484  12 

10  90 

“  6982 

4  4  4  4 

4| 

194  10 

194  10 

4  37 

“  6983 

4  4  4  4 

4^ 

876  69 

876  69 

19  73 

6984 

4  4  4  . 

4^ 

464  68 

464  68 

10  46 

“  7070 

4  4  4  4 

41 

540  00 

540  00 

12  15 

“  7071 

44  4 

4^ 

411  00 

411  00 

9  25 

“  7072 

4  4  4  4 

41 

244  00 

244  00 

5  49 

“  7073 

44  i  4 

4§ 

890  00 

890  00 

20  03 

“  7074 

41 

4§ 

660  00 

660  00 

14  85 

“  7150 

4  4  4  4 

4§ 

488  00 

488  00 

10  98 

“  7151 

.'4  4  4 

4^ 

116  00 

116  00 

2  61 

"  7147 

1  Jan.  1949 

4^ 

860  00 

860  00 

19  35 

Carried  forward . 

. ! 

j 

! 

$15  058  872  45 

$14  932  896  13 

$334,694  69 
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SINKING  FUND  INVESTMENTS 


Rate  of 

Accrued  In- 

Security 

Due 

Interest 

Par  Value 

Ledger  Value 

terest  as  at 

per  cent. 

Dec.  31,  1921 

Brought  forward . 

$15,058,872  45 

$14,932,896  13 

$334,694  69 

City  of  Toronto  Debentures 

By-Law  No.  7149 

1  Jan. 1949 

$  879  00 

$  879  00 

$19  78 

“  7196 

4  (  4  4 

600  00 

600  00 

13  50 

“  5417 

1  July  1949 

44  44 

4 

1,633  34 

1  633  34 

32  67 

“  5418 

4 

30,433  33 

22,283  28 

608  67 

“  222  E 

15  Dec.  1922-27 

41 

2,374  92 

2,374  92 

4  46 

“  486  N 

15  Jan.  1922-31 

4 

4  690  54 

4,690  54 

86  00 

“  646  N 

4  Oct.  1922-34 

3  007  07 

3  007  07 

32  62 

“  7577  and  7642 

1  July  1922-48 

5 

556,897  00 

556,897  00 

13  922  44 

7584  and  7642 

1937 

5 

4  000  00 

3  526  40 

100  00 

“  7646 

“  1922-31 

5 

5,660  06 

5  660  06 

141  50 

“  7647 

“  1922-46 

5 

131,106  88 

131,106  88 

3,277  68 

“  7648 

“  1922-26 

5 

163,159  92 

163,159  92 

4  078  99 

7649 

“  1922-46 

5 

44  924  73 

44  924  73 

1,123  02 

“  7650 

“  1922-26 

5 

3  658  40 

3,658  40 

91  46 

“  7651 

“  1922-36 

5 

9,461  49 

9  461  49 

236  53 

“  7652 

4  4  4  4 

5 

9,495  78 

9,495  78 

237  38 

7819 

1  June  1922-47 

5 

40,000  00 

38,071  77 

166  66 

“  7824 

“  1922-37 

5 

1 14  000  00 

110,181  59 

475  00 

"  7826 

4  4  4  4 

5 

128,000  00 

123,717  42 

533  33 

7828 

“  1922-27 

5 

58  000  00 

57,198  18 

241  67 

7830 

“  1922-47 

5 

44,000  00 

41  830  55 

183  33 

“  7831 

4  4  4  « 

5 

33,000  00 

31,4.55  41 

137  50 

'•  7833 

4  4  4  4 

5 

84,000  00 

79,906  45 

350  00 

7834 

4  4  4  4 

5 

34,000  00 

32,397  82 

141  67 

7836 

4  4  4  4 

5 

84  000  00 

79,937  96 

350  00 

“  7837 

4  4  4  4 

5 

93,000  00 

88,451  91 

387  50 

“  7838 

1  .  4  4 

5 

372  000  00 

353  803  78 

1  550  00 

“  7839 

“  1922-27 

5 

6,000  00 

5,920  06 

25  00 

7854 

4  4  4  . 

5 

1,068  05 

1,060  74 

4  45 

“  7861 

“  1922-37 

5 

24,252  36 

23  826  59 

101  05 

“  7862 

“  1922-47 

5 

12,086  82 

11,785  44 

50  36 

“  7863 

“  1922 

5 

24  928  36 

24,893  58 

103  86 

“  7864 

“  1922-27 

5 

2,121,011  73 

2,106,170  97 

8,837  55 

“  7981 

1  July  1922-38 

5  5 

62,2.56  74 

62,256  74 

1  712  06 

8000 

“  1922-28 

51 

499,671  11 

499,671  11 

13,740  97 

“  8001 

“  1922-23 

5’, 

18,173  90 

18,173  90 

499  79 

"  1230 N 

1  Sept. 1936-40 

51 

50,000  00 

44  534  00 

7.50  00 

“  8187 

“  1922-39 

51 

9,647  79 

9  267  93 

176  88 

8188 

“  1922-29 

5,062  96 

4,941  74 

92  82 

“  8294 

1  Tan.  1922-23 

51 

2,000  00 

1  981  52 

55  00 

8450 

1  Mar.1948-50 

51 

50  000  00 

47  671  70 

958  33 

“  8457 

1  July  1922-30 

5| 

6,029  27 

5,745  52 

165  81 

“  8458 

■'  1922-25 

51 

7,232  83 

7,047  00 

198  91 

8459 

“  1922-23 

51 

2,155  08 

2,126  59 

59  27 

8561 

1  Dec.  1922-50 

6 

14  000  00 

14  000  00 

70  00 

8580 

1  Jan.  1922-51 

6 

5,000  00 

5  000  00 

150  00 

8625 

1  Mar.1922-51 

6 

6,000  00 

6,000  00 

120  00 

“  8717 

1  June  1922-41 

6 

72,906  25 

71  207  53 

364  53 

“  8718 

“  1922-26 

6 

156,474  75 

155,.332  48 

782  37 

“  8719 

“  1922-31 

6 

2,585  837  67 

2,551  757  29 

12  929  19 

‘  8734 

4  4  4  4 

6 

554,000  00 

545,523  80 

2,770  00 

8735 

4  4  4  4 

6 

155,000  00 

152,628  50 

775  00 

“  8737 

4  4  4  4 

6 

62  000  00 

61,051  40 

310  00 

“  8738 

4  4  4  4 

6 

42  000  00 

41,357  40 

210  00 

Dominion  of  Canada  Stock . 

31 

486  67 

486  67 

2  84 

Total  ..i . 

$23,670  137  25 

$23,414  627  98 

$409,234  09 

DETAILS 


OF 

DEBENTURES  PAYABLE  IN  1922 

ARRANGED  ACCORDING  TO  DATE  OF  PAYMENT 
WITH  SUMMARY 


MATURED  DEBENTURES  OUTSTANDING  AT  31st  DECEMBER,  1921 


NOT  PKKSBNTED  FOR  PAYMENT 


Debt  classification 

By-Law 

number 

Debenture 

numbers 

Date  of 
maturity 

Amount 

Sinking  Fund  Debentures 

Local  Improvements,  R.S., 

1889-1911  . 

5741 

31990,  31992 

1  July,  1921 

14,866  67 
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DEBENTURES  PAYABLE  IN  1922 


Debenture  maturities  during  1922  will  amount  to  $3,502,352.  Of  this  amount  $1,637,061  are 
sinking  fund  debentures  which  will  be  met  out  of  sinking  fund  moneys  accumulated  for  that  purpose 
and  the  balance,  $1,865,291,  are  instalment  debentures  for  whose  redemption  a  sufficient  sum  is  raised  in 
the  current  tax  levies.  The  details  are  as  follows. 


Date  of 
Maturity 

By-Law 

No. 

Debt  Classification 

Amount 

Total 

Sinking  Fund  Debenture.s. 

Apr.  19 

120  N 

Schools — Public . 

$  16,000  00 

July  1 

1186 

Local  Improvements,  C.S  previous  to  1889 

$  7,990  00 

Miscellaneous  . 

68,416  73 

Properties — Miscellaneous  . 

25,000  00 

“  1 

1187 

Schools — Public . 

29,998  13 

“  1 

1202 

Miscellaneous  . 

34,499  80 

“  1 

1203 

Local  Improvements,  C.S.  previous  to  1889 

21.778  33 

“  1 

6047 

“  "  C.S.  previous  to  1911 

264,991  90 

“  1 

6048 

..  ..  pjg 

878,799  61 

“  1 

6121 

“  “  R.S.  since  1911  . 

220,242  03 

t 

“  “  C.S. 

63,079  85 

1,614,796  38 

Dec.  1 

204  E 

Local  Improvements,  R.S.  previous  to  1911 

770  00 

“  1 

205  E 

“  “  R.S. 

655  00 

“  1 

209  E 

Miscellaneous . 

2,300  00 

"  16 

338  E 

Waterworks . 

2,540  00 

6,265  00 

Total  Sinking  Fund  Debentures . 

$1,637,061  38 

Instalment  Debentures 

Jan.  1 

8294 

Toronto  Hydro-Electric  . 

$  15,000  00 

“  1 

8296 

Waterworks . 

1.000  00 

“  1 

8580 

Schools — High,  of  Commerce . 

3,000  00 

“  11 

lllON 

Waterworks . . 

258  65 

”  15 

486  N 

t  4 

390  68 

21 

2060  Y 

Schools — Public . 

774  08 

$  20,423  41 

Feb.  3 

572  N 

Local  Improvements,  R.S.  1889-1911  . 

95  35 

“  5 

1216N 

Schools — Public . 

127  28 

222  63 

Mar.  1 

8450 

Parks  and  Playgrounds . 

5,000  00 

“  1 

8625 

Schools — Public  . 

20,000  00 

“  1 

8626 

“  —High . 

7,000  00 

“  1 

8627 

Transportation  System . 

136,000  00 

“  8 

1233N 

Local  Improvements,  R.S.  1889-1911  . 

180  11 

“  18 

1234  N 

44  44  44  44 

69  89 

“  15 

214  E 

Waterworks .  . 

283  82 

168,533  82 

Apr.  1 

2071  Y 

Schools — Public  . . 

607  13 

“  1 

8355 

4  4  4  4 

5,000  00 

“  1 

8356 

Main  Sewers . 

2,000  00 

“  1 

8357 

Waterworks . 

6,000  00 

“  2 

493  N 

Local  Improvements,  R.S.  1889-1911  . 

133  06 

“  6 

2127  Y 

<4  44  44  44 

450  03 

“  13 

1042  N 

Miscellaneous  . 

1,551  90 

“  17 

15  E 

Waterworks  . 

409  53 

16,151  65 

Carried  forward. 

$205,331  51 

DEBENTURES  PAYABLE  IN  1922 


Date  of 
Maturity 

By-Law 

No. 

Debt  Classification 

Amount 

Total 

Brought 

May  1 

forward . 

$205,331  51 

743  N 

Schools — Public  .  . 

$  174  77 

“  2 

1963  V 

4  «  44 

829  87 

S  1,004  61 

June  1 

112E 

Schools — Public . 

844  86 

“  1 

7S19 

Registry  Office  . 

1,000  00 

“  1 

7820 

Highways .  . 

4,000  00 

1 

7821 

War  . 

200,000  00 

“  1 

7822 

Transportation  System . 

2,000  00 

“  1 

7823 

Highways . 

12,000  00 

“  1 

7824 

Transportation  System . . 

5,000  00 

“  1 

7826 

44  >4 

5  000  00 

“  1 

7827 

W'aterworks  .  . 

12,000  00 

“  1 

7828 

Parks  . 

9,000  00 

“  1 
“  1 

7830 

7831 

4  • 

Waterworks .  . 

1,000  00 

1,000  00 

“  1 
“  1 

7832 

7833 

4  4 

4,000  00 
2,000  00 

“  1 

7834 

Main  Sewers . 

1,000  00 

“  1 

7836 

Highways . 

2,000  00 

“  1 

7837 

Waterworks  . 

2,000  00 

“  1 

7838 

44 

7,000  00 

“  1 
“  1 

7839 

Pt.  7854 

Fire  Halls . 

Local  Improvements,  C.S.  since  1911  . 

1,000  00 

27  90 

“  1 

Pt.  7854 

R.S. 

129  12 

“  1 

Pt.  7861 

“  “  C.S.  “  . 

187  28 

“  1 

Pt.  7861 

R.S.  “  . 

837  87 

“  1 

Pt.  7862 

C.S. 

57  87 

“  1 

Pt.  7862 

“  “  R.S.  “  . 

178  60 

“  1 

Pt.  7863 

“  “  C.S. 

11,940  38 

"  1 

Pt.  7863 

“  “  R.S.  “  . 

12  987  98 

*•  1 

Pt.  7864 

“  “  C.S.  “  . 

169,735  36 

“  1 

Pt.  7864 

R.S.  “  . 

142,090  43 

“  1 

Pt.  8717 

“  “  C.S.  “  . 

1,246  54 

“  1 

Pt.  8717 

“  “  R.S.  “  . 

735  39 

“  1 

Pt.  8718 

“  “  C.S.  “  . 

7,056  41 

“  1 

Pt.  8718 

“  “  R.S.  “  . 

20,701  66 

“  1 

Pt.  8719 

“  “  cs 

58,731  92 

“  1 

Pt.  8719 

“  “  R.S.  “  . 

137,450  30 

“  1 

8734 

Waterfront  Improvements . 

42,000  00 

*•  1 
“  1 

8735 

8736 

Hospital  and  Cha:  itable  Grants  . 

Municipal  Hospitals  ....  . 

12,000  00 
5,000  00 

“  1 

8737 

Garbage  Disposal  .  . 

5,000  00 

“  1 

8738 

Fire  Halls .  . 

3,000  00 

“  1 

8739 

Waterworks . 

2,000  00 

“  (j 

1438  N 

Schools — High . 

1.217  97 

“  15 

167  E 

Local  Improvements,  R.S.  1889-1911  . 

264  06 

906,421  90 

July  1 

7577  1 
7642  f 

Waterworks . 

10,186  68 

“  1 

7579  \ 
7642  f 
7584  ) 
7(342  i 

Schools — Public  . 

21,015  60 

“  1 

Toronto  Hydro-Electric  . 

27,272  76 

Carried  forward 

158,475  04 

$1,112,758  05 

DEBENTURES  PAYABLE  IN  1922 


Date  of 
Maturity 

By-Law 

No. 

Debt  Classification 

Amount 

Total 

Brought 

July  1 

forward . 

$  58,475  04 

$  7,063  38 

$1,112,758  05 

7643 

Miscellaneous  . 

1 

“  1 

7645 

7646 

War  . 

Registry  Office . 

152,000  00 
3,312  17 

“  1 

7647 

Schools — Public  . 

2,747  01 
29,527  83 
756  22 

1 

7648 

“  — Technical  . 

“  1 

Pt.  7649 

“  — High,  of  Commerce  . 

“  1 

Pt.  7649 

“  —High . 

185  06 

“  1 

7650 

Industrial  Farms  . 

8,624  97 
3,358  03 
2,710  74 
12,188  11 
26,000  00 

“  1 

7651 

Waterfront  Improvements . 

“  1 
“  1 

Pt.  7652 

Pt.  7652 

Parks  . 

Main  Sewers . 

“  1 

7875 

Toronto  Hydro-'*  lectric  . 

“  1 

Pt.  7981 

Local  Improvements,  R.S.  since  1911 

576  53 

“  1 

Pt.  7981 

C.S. 

1,729  58 

“  1 

1 

7999,  8018  \ 
and  8052  / 

Toronto  Hydro-Electric  . 

22,000  00 

“  1 

Pt  8000 

Local  Improvements,  R.S.  since  1911 . 

27,171  19 

“  1 

Pt.SOOO 

C.S. 

33,271  23 

“  1 

Pt.  8001 

“  “  R.S.  “  . 

7,183  14 
1,660  60 
15,000  00 
14,000  00 

“  1 

Pt.  8001 

“  “  C.S.  “  . 

"  1 

8295 

Toronto  Hydro-Electric  . 

“  1 

8301 

Exhibition  Buildings  . 

“  1 

Pt.  8457 

Local  Improvements,  R.S.  since  1911  . 

54,190  51 

“  1 

Pt.  8457 

C.S. 

32,785  90 

“  1 

Pt.  8458 

“  “  R.S. 

813  87 

“  1 

Pt.  8458 

“  “  C.S.  ‘  . 

851  80 

“  1 

Pt.  8459 

“  “  R.S.  “  . 

629  05 

••  1 

Pt.  8459 

“  “  C.S.  "  . 

419  65 

“  1 

8784 

Toronto  Hydro-Electric  . 

21,000  00 
606  30 

“  4 

1969  Y 

Schools — Public . 

‘  5 

1153N 

t  <  4  ( 

452  22 

“  6 

1057  N 

Local  Improvements,  R.S.  1889-1911  . 

4  4  4  4  4  4  4  4 

159  40 

“  6 

1068  N 

500  85 

“  7 

588  N 

44  44  44  44 

278  27 

“  10 

85  E 

Schools — High . 

492  83 

“  24 

768  N 

Local  Improvements,  R.S.  1889-1911 

236  62 

“  2A 

769  N 

44  44  44  44 

95  62 

“  29 

1927  Y 

Schools — Public . 

272  13 

“  30 

47E-48E 

Waterworks  . 

306  03 

$543,631  88 

Aug.  1 
“  2 

1197N 

Miscellaneous  . 

990  05 

1694  Y 

Schools — Public  . 

278  06 

“  5 
“  6 

2137  Y 
1489N 

4  4  4  4 

4  4  4  4 

851  45 
1,339  77 
2,070  55 
298  01 

‘‘  6 

1530N 

Main  Sewers  . . 

“  6 

2086  Y 

Schools— Public  . 

“  7 

2005 

4  4  4  4 

676  89 

“  15 

40  E 

Miscellaneous  . 

1,250  00 

7,754  78 

Carried  forward  .. 

$1,664,144  71 

DEBENTURES  PAYABLE  IN  1922 


Date  of 
Maturity 

By-Law 

No. 

Debt  Classification 

Amount 

Total 

Brought 

forward.. 

81,664,144  71 

Sept.  1 

1230N 

Main  Sewers  . 

S  6,758  56 

“  1 

8177 

Registry  Office . 

1,000  00 

1 

8178 

Transportation  System . 

18,000  00 

“  1 

8179 

Waterfront  Improvements . 

43,000  00 

“  1 

8180 

Highways  .  . 

1,000  00 

“  1 

8181 

Main  Sewers . 

6,000  00 

“  1 

8182 

Properties— Miscellaneous . 

12,000  00 

“  1 

8183 

Waterfront  Improvements  . 

3,000  00 

“  1 

8184 

Waterworks . 

6,000  00 

“  1 

8185 

Parks  . 

2,000  00 

‘  1 

8186 

Libraries . . . 

3,000  00 

“  1 

Pt.  8187 

Local  Improvements,  C.S.  since  1911  . 

3,940  10 

“  1 

Pt.  8187 

“  R  S.  ••  . 

2,323  15 

“  1 

Pt.  8188 

"  "  C.S.  “  . 

4,957  17 

1 

Pt.  8188 

R.S.  “  . 

2,352  65 

"  1 

8190 

Schools — Public  . 

8,000  00 

“  8 

967  N 

Local  Improvements,  R.S.  1889-1911  . 

162  48 

"  11 

805  N 

i i  .  i  ti  i* 

202  77 

“  11 

877  N 

i*  4i  it  4« 

167  92 

“  13 

793N 

Waterworks . 

228  40 

“  19 

700  N 

Local  Improvements,  R.S.  1889-1911  . 

194  83 

$124,288  03 

Oct.  1 

1490N 

Local  Improvements,  R.S.  1889-1911  . 

853  07 

“  1 

1491 N 

it  it  a  a 

558  17 

‘  1 

8500 

Housing . 

25,000  00 

“  1 

8503 

Schools — Public  . 

14,000  00 

“  1 

8833 

Parks . 

3,000  00 

“  4 

646N 

Local  Improvements,  R.S.  1889-1911 

it  it  it  it 

175  24 

"  5 

1099  N 

111  95 

“  5 

llOON 

4  4  4  4  4  4  4  i 

159  42 

“  6 

987  N 

44  44  44  44 

1,078  66 

44,936  51 

Nov.  1 

8536 

Schools — High  . 

2,000  00 

“  1 

8537 

“  — Public  . 

10,000  00 

“  3 

901 N 

Local  Improvements,  R.S.  1889-1911 

518  37 

“  5 

900  N 

“ 

140  78 

12,659  15 

Dec.  1 

50  E 

Hospital  and  Charitable  Grants  . 

173  29 

“  1 

96  E 

Schools — High . 

180  70 

“  1 

997  N 

“  — Public  . 

141  92 

“  1 

1293N 

Miscellaneous  . 

990  05 

"  1 

8272 

Parks  . 

2,000  00 

“  1 

8561 

Schools — Technical . 

3,000  00 

“  1 

8949 

Waterworks . 

3,000  00 

1 

8950 

Main  Sewers . 

2,000  00 

“  1 

8951 

Exhibition  Buildings  . 

4,000  00 

“  3 

2046  Y 

Schools — Public  . . 

539  28 

15 

222  E 

4  4  4  4 

353  58 

“  15 

147  E 

4  4  4  4 

294  12 

21 

1005  N 

4  4  4  4 

368  96 

“  24 

49  E 

Waterworks . 

1,897  42 

“  27 

1900  Y 

Schools — Public  . 

322  64 

19,261  96 

Total  In 

stalment  Debentures . 

$1,865,290  36 

Total  Debentures  Payable  1022  . 

$3,502,351  74 
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SUMMARY  OF  DEBENTURES  PAYABLE  IN  1922. 


Service 

Amount 

Total 

Hevenue-I'roduciiif*  Services 

Local  Improvements— Ratepayers’  Share  . 

$1,517,605  00 

Transportation  System  . 

166,000  00 

Toronto  Hydro-Electric  System . 

126,272  76 

Waterworks . 

62,501  21 

Housing  . 

25,000  00 

Exhibition  Buildings .  . 

18,000  00 

$1,915,378  97 

\ou-H<‘veiiiie-l’i  (uliicing  Services 

Local  Improvements— City’s  Share . 

686,439  77 

War . 

352,000  00 

Schools — Public .  1$136,914  06 

“  —Technical .  32,527  83 

“  —High .  11,076  56 

“  — High,  of  Commerce .  3,756  22 

184,274  67 

Miscellaneous  . 

117,061  91 

Waterfront  Improvements  . . . 

91  358  03 

Properties — Miscellaneous  . 

37,000  00 

Main  Sewers  . . 

32,017  22 

Parks  and  Playgrounds  . 

24,710  74 

Highways  . 

19,000  00 

Hospital  and  Charitable  Grants . . 

12,173  29 

Industrial  Farms . 

8,624  97 

Registry  Office— City  . 

5,312  17 

Garbage  Disposal . 

5,000  00 

Municipal  Hospitals . 

5,000  00 

Fire  Halls  . 

4,000  00 

Public  Libraries . 

3,000  00 

1,586,972  77 

Total  . . 

$3,502,351  74 

DEBENTURE  DEBT  EXTINGUISHED,  1922 


When  debentures  of  a  sinking  fund  issue  mature  and  are  retired,  all  debt  charges  in  connection 
with  that  particular  issue  are  wiped  out.  The  .fl.tiSr.OGl  sinking  fund  debentures  maturing  in  1022  will 
carry  with  them  annual  debt  charges  totalling  .$102,194.  On  a  serial  debenture  issue  debentures  mature 
each  year  until  the  expiry  of  the  loan,  and  not  till  then  are  the  current  debt  charges  extinguished. 
Only  $25,683  of  the  .$1,865,200  serial  debt  maturing  in  1922  represents  the  final  extinguishment  of  debt, 
the  remainder  being  instalments  of  principal  on  loans  still  current.  This  .$25,683  is  the  final  instalment 
of  an  original  issue  of  $117,385,  on  which  the  annual  debt  charges  amount  to  .$26,964.  The  total  annual 
debt  charges  to  be  finally  extinguished  in  1922  will  thus  amount  to  $219,158.  The  details  by  service  are 
as  follows  : 


Service 

Original  Debt 
Extinguished 

Annual  Debt 
Charges 

Itevemio-I'rodiu  ing:  Service.s 

Local  Improvements — Ratepayers’ 

Share  . 

$1,161,812  04 

$154,070  56 

W’aterworks . 

2,540  00 

221  53 

- $1,164,352  04 

-  $154,292  09 

\oii-Hevemie-l*rodiicing  Services 

Local  Improvements — City’s  Share 

412,120  45 

55,692  14 

Miscellaneous . 

105,216  53 

5,089  12 

Schools — Public . 

47,757  05 

2,896  76 

Properties — Miscellaneous  . 

25,000  00 

1,187  50 

-  590,094  03 

-  64,865  52 

Total  . . 

.  $1,754,446  07 

.  $219,1.57  61 

$1,082,804.54  City  of  Toronto  debentures,  held  in  the  Sinking  Fund  for  investment,  were  cancelled  December  31st,  1921,  by  the  application 
of  the  relative  sinking  fund  accummulation  and  a  portion  of  surplus  sinking  fund  earnings.  This  debt  had  been  incurred  for  non-revenue  producing 
services,  and  the  debt  charges  thus  extinguished  reduce  the  annual  burden  on  the  taxpayers  until  the  final  maturity  date  in  1948. 
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An  unexpended  capital  balance  of  $53,045.31  under  this  By-law  was  applied  to  the  cancellation  of  the  debt. 
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CITY  OF  TORONTO 

FUNDED  DEBT,  31st  DEUEMDEH,  11)23 

(iHOSS  FUNDED  DEBT: 

Sinking  Fund  Bonds  .  if  81,518,309 

(Sinking  Fund  Accumulation^  $30,031,848) 

Instalment  bonds  .  63,569,270 

- $  145,087,579 


DEDUCT: 

(1)  Specially  rated  and  revtume-produeing  debts 


as  follows: 

Transportation  System  .  $  25,974,911 

Toronto  Hydro-Electric  System  .  17,625,650 

Waterworks .  17,388,403 

Local  Improvements — Ratepayers’  Share .  13,727,649 

Exhibition  Buildings  .  2,238,690 

Housing .  815,000 

Abattoir .  415,608 


Behind  the  public  utility  debts  are 
realizable  assets  in  the  form  of  plants, 
properties  and  equipment  in  excess  of 
the  debts  outstanding. 


$  78,185,911 


(2)  Sinking  Fund  as  at  December  31st, 

1922,  on  other  than  foregoing 
debts,  as  follows: 

On  Gross  Funded  Debt  .  $30,031,848 

Less  on  above  special  debts .  13,259,697 

- $  16,772,151 

-  $  94,958,062 


NET  (iENEHAIi  DEBT 


$50,129,517 


The  City  has  fixed  assets  in  general 
lands  and  buildings  in  excess  of  this 
debt,  in  addition  to  the  taxing  power 
on  an  assessment  of  $825,000,000. 


ASSESSMENT,  Etc. 

Assessed  value  of  ratable  property — for  school  purposes .  $  822,879,229 

for  general  purposes  .  764,939,000 

Exemptions  not  included  in  foregoing .  108,730,938 

Capital  Assets  .  164,583,288 

Revenue  from  taxation  for  1923,  as  per  Estimates .  24,333,814 

Revenue  other  than  taxation  for  1923,  as  per  Estimates .  3,671,084 

Population,  1922  .  529,083 

Area  of  City  .  25,858  acres 

Tax  Rate  for  1923  .  30.8  mills 


(Separate  School  Supporters — 35  mills.) 


ANNUAL  REPORT 


OF  THE 

COMMISSIONER  OF  FINANCE 

UPON  THE 

City’s  Funded  Debt  and  Sinking  Fund 

FOR  THE  YEAR  ENDED  DECEMBER  tlst,  1922 


The  finances  of  the  City  of  Toronto  are  so  extensive  that  two  separate 
reports  are  issued  each  year,  one  upon  the  Funded  Debt  which  has  such 
a  vital  bearing  on  civic  affairs,  and  the  other  upon  the  general  financial 
business — revenue,  expenditure,  taxes,  etc. 

The  character  of  the  City’s  debt  has  changed  materially  in  recent 
years.  More  than  one-half  of  the  present  debt  is  debt  in  name  only, 
representing  investments  in  paying  public  utilities.  Properties  and  ser¬ 
vices  that  elsewhere  are  in  private  hands  are  in  Toronto  vested  in  the 
citizens — the  waterworks,  the  street  railway,  the  light  and  power  system 
and  the  entire  waterfront  area  of  the  City.  The  waterworks  is  operated 
directly  by  the  City ;  the  other  services  are  administered  by  Commissions 
of  capable  business  men.  Under  the  operation  of  the  respective  Commis¬ 
sions,  the  citizens  are  receiving  transportation  and  power  service  of  the 
highest  efficiency  at  moderate  cost  and  have  in  the  waterfront  an  asset  of 
incalculable  value  in  the  proper  development  of  the  City. 

The  thirty-year  franchise  of  the  Toronto  Railway  Company  expired 
on  September  1,  1921.  For  some  years  previous  the  Company  steadfastly 
Toronto  refused  to  make  any  extensions  or  improvements,  but  con- 
Raiiway  fined  its  service  to  what  might  be  termed  the  older  portion 
Acquisition.  City,  a  densely  populated  district  covering  an  area  of 

seventeen  square  miles.  The  total  track  mileage  of  the  Company  was  138 
miles.  In  order  to  serve  the  newer  and  rapidly-growing  sections  of  the 
City,  it  was  necessary  for  the  Corporation  to  build  and  operate,  under  the 
Department  of  Works,  four  stub  lines,  having  a  total  trackage  of  23  miles. 

On  the  expiry  of  the  franchise,  the  City  acquired  the  physical  assets 
of  the  Toronto  Railway  Company  and  these,  together  with  the  civic  car 
lines,  were  turned  over  to  the  Toronto  Transportation  Commission — an 
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appointed  body  serving  without  remuneration.  In  the  short  period  since 
its  organization  this  Commission  has  demonstrated  unique  constructive 
ability.  Forty-nine  miles  of  delapidated  track  of  the  Toronto  Railway 
Company  have  been  entirely  rebuilt,  31  miles  repaired  and  renovated,  and 
40  miles  of  extensions  added  to  the  unified  system.  The  most  up-to-date 
equipment  has  been  purchased  and  modern  fireproof  car-barns  built  at 
strategic  points.  The  Commission  is  now  giving  a  single-fare  service  over 
the  entire  City — an  area  of  35  square  miles— where,  under  the  multiplicity 
of  franchises  previously  obtaining,  nine  separate  fares  were  charged. 

The  Toronto  Railway  Company  had  a  network  of  subsidiary  light, 
power  and  radial  companies  operating  in  Toronto  and  vicinity.  Three 
radials  ran  east,  west  and  north,  with  certain  franchise  rights 
Dean*"'****  within  the  City  limits.  A  power  plant  at  Niagara  Falls,  trans¬ 
mission  line  to  Toronto,  and  a  complete  distribution  system 
within  the  City  served  the  Toronto  Railway  Company  and  these  radials 
with  power  and  light  and  competed  with  the  City’s  Hydro-Electric  System 
in  the  field  of  domestic  and  industrial  power.  After  negotiations  lasting 
from  December,  1920,  to  October,  1922,  the  Hydro-Electric  Power  Com¬ 
mission  of  Ontario,  partly  for  itself  and  partly  on  behalf  of  the  City  of 
Toronto,  purchased  all  the  properties  and  franchises  of  these  subsidiary 
companies  in  a  comprehensive  deal  commonly  referred  to  as  the  “  clean¬ 
up.”  The  properties  acquired  for  the  City  comprised  the  light  and  power 
distribution  system  and  the  three  radial  lines.  The  City  handed  over 
bonds  to  the  total  of  .$6,376,000  in  payment  for  the  light  and  power 
system,  which  was  immediately  linked  up  with  the  City’s  own  Hydro- 
Electric  System.  The  purchase  of  the  radials  was  financed  by  an  issue  of 
$585,000  City  bonds  for  the  lines  within  the  City  limits,  and  $2,375,- 
000  of  Hydro  bonds,  secured  by  a  like  amount  of  City  bonds,  for  the 
lines  beyond  the  limits.  The  lines  within  the  City  are  operated  by  the 
Transportation  Commission,  those  beyond  by  the  Hydro  Commission  as 
trustee  for  the  City. 

The  growth  of  the  City’s  public  services  has  naturally  brought  with 
it  an  increase  in  the  debt.  In  1920  the  gross  debt  was  $104,000,000;  by 
the  end  of  1922  it  had  grown  to  $145,000,000.  Thirty-one  million  dollars 
of  this  increase  was  due  to  the  Toronto  Railway  acquisition  and  the 
“  clean-up  ”  deal.  The  following  summary  shows  the  change  in  the  debt 
during  1922. 


Debt  outstanding,  December  31st,  1921  .  $130,008,954 

Debt  redeemed  in  1922  .  3,502,352 

Cliaiifto  in 
fiross  Debt. 

$126,506,602 

New  debt  incurred  in  1922  .  18,580,977 


Debt  outstanding  December  31st,  1922  .  $145,087,579 


<) 

DKHKNTl  HKS  SOU)  IX  11>22. 


Bv-law 

No. 

Purpose  of  Issue 

Term 

Rate  of 
Interest 
Per  Cent. 

Amount 

8936 

Local  Improvements . . 

10  year 

Instalment 

6 

.$582,627  73 

8949 

Waterworks . 

30 

4 

4  4 

6 

226,000  00 

8950 

Main  Sewers . 

30 

( 

44 

6 

198,000  00 

8951 

Exhibition  Buildings . 

30 

( 

44 

6 

145,000  00 

8983 

Schools — Public . 

30 

4 

44 

1.833,000  00 

8984 

“  —High .  . 

30 

i 

4  4 

5.^ 

772,000  00 

900() 

Waterworks. . 

30 

( 

4  4 

315,000  00 

9034 

Schools — Technical . 

30 

i 

44 

oh 

114,000  00 

9035 

Police  Admin.  Building . 

7 

< 

4  4 

93,000  00 

9081 

Local  Improvements . 

5 

( 

4  4 

6 

112,954  40 

9082 

<  (  (( 

10 

t 

44 

6 

2,473,621  65 

9105 

Highways . 

20 

4 

4  4 

5 

806,000  00 

9106 

Waterfront  Improvements .  .. 

30 

4 

4  4 

5 

226,000  00 

9107 

( (  «  ( 

10 

4 

1  4 

5 

425,000  00 

9108 

Municipal  Hospitals . 

20 

< 

4  4 

5 

106,000  00 

9109 

Detention  Home. . 

10 

44 

5 

26,000  00 

9126 

Parks . 

30 

4 

4  4 

5 

226,000  00 

9142 

Local  Improvements . 

10 

4 

4  4 

6 

256,773  09 

9190 

Waterworks . 

30 

4 

4  4 

5 

138,000  00 

9191 

Toronto  Hydro-Electric . 

4-9 

44 

44 

5 

623,000  00 

9217 

Public  Libraries . 

20 

4 

4  4 

5 

74,000  00 

9302 

Toronto  Hydro-Electric . 

20 

4 

Sinking  Fund 

6 

6,376,000  00 

9303 

Transportation  System  . 

20 

4  4 

4  4  4  4 

6 

585,000  00 

9309 

“  Pavements.... 

4-9 

4 

Instalment 

5 

1,408,000  00 

9310 

Parks . 

10 

44 

4  4 

5 

42,000  00 

9311 

Exhibition  Buildings . 

4-9 

4 

1  4 

5 

32,000  00 

9312 

Waterworks . . 

4-9 

4 

4  4 

5 

87,000  00 

9313 

Main  Sewers . 

4-9 

4 

4  4 

5 

39,000  00 

9314 

i  i  a 

4-9 

4 

4  4 

5 

63,000  00 

9336 

Highways . 

4-9 

4 

4  4 

5 

177,000  00 

Total . 

$18,580,976  87 

For  its  1922  financing,  the  City  had  recourse  to  the  bond  market  only 
once.  On  May  1st  a  mixed  issue  of  $6,286,000,  five,  five  and  one-half  and 
six  per  cent,  thirty-year  serials,  was  sold  at  an  average  yield 
Sales"*!  922.  5.43% — the  best  price  realized  at  a  sale  of  City  of  Toronto 

bonds  since  1916.  In  October,  $6,961,000  six  per  cent,  twenty- 
year  sinking  fund  bonds  were  handed  over  to  the  Toronto  Railway  Com¬ 
pany  in  the  closing  of  the  “  clean-up  ”  deal.  The  balance  of  the  new 
issues  were  taken  up  by  the  sinking  fund  for  investment,  at  prices  in  line 
with  current  market  quotations. 


At  the  close  of  the  year,  $10,053,000  debentures  for  the  following  pur¬ 
poses  were  authorized  but  not  sold — Transportation,  $5,000,- 
Debenturesr^  000;  Hydro,  $1,994,000;  Track  Allowance  Pavements,  $842,- 
•  000;  Sewers,  $762,000;  Waterworks,  $652,000;  Bridges,  $569,- 

19__.  Exhibition  Buildings,  $234,000.  These  bonds  were  sold 

January  9th,  1923,  at  a  price  to  yield  5.25% — the  cheapest  money  in  eight 
years. 
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The  estimates  for  1923,  as  passed  by  Council,  authorize 
nients," O^e  following  capital  issues: 


Ge.nkkai,: 

Local  Improvements,  City’s  share  .  12,170,616 

Schools — Public .  $523,000 

“  — High .  552,000 

“  — High,  of  Commerce  .  75,000 

“  —Technical .  72,500 

-  1,222,500 

Sewers .  557,850 

Highways  and  Bridges  . ' .  575,000 

Parks .  285,000 

Street  Cleaning,  Stables  and  Shed  .  60,000 

Pnl)lic  Libraries .  50,000 

Civic  Garage  .  42,000 

Nurses'  Home  .  40,000 

Sully  Crescent  Fill  .  20,500 


Rkvenue  Pkoiu'cixg ; 

Transportation  System  .  $4,000,000 

Local  Improvements,  Ratepayers’  share  .  2,104,326 

Waterworks .  1,256,866 

Toronto  Hydro-Electric  System  .  1,000,000 

Exhibition  Buildings  .  200,000 


$  5,023,466 


$  8,561,192 


$13,584,658 


Capital  authorizations  for  1923  show  a  gratifying  decrease  from  the 
$30,000,000  required  in  each  of  the  last  two  years.  The  $4,000,000 
authorized  above  for  the  Transportation  Commission  will  complete  the 
rehabilitation  programme.  Any  further  expenditures  on  Transportation 
account  will  be  for  extensions  and  betterments  only,  with  the  exception 
of  the  arbitration  award.  The  arbitrators  placed  a  value  of  close  to 
$12,000,000,  including  interest,  on  the  property  of  the  Toronto  Railway 
Company  taken  over  by  the  City.  The  City  is  appealing  and  a  substantial 
reduction  is  expected.  Under  court  order  dated  August  25th,  1921,  the  City 
paid  in  $2,500,000  on  account.  The  balance  of  the  award  will  have  to  be 
financed  by  a  bond  issue  when  the  amount  is  definitely  settled. 

Reaction  from  the  rigid  wartime  economy  has  been  evident  in  every 
phase  of  public  expenditure.  During  the  war,  public  works  were  starved 
— the  demand  for  both  money  and  men  was  too  great  elsewhere.  With 
the  return  to  normalcy,  there  was  an  immediate  and  urgent  demand  for 
extension  to  the  City’s  services — schools,  watermains,  sewers,  sidewalks, 
pavements,  bridges,  light  and  power  system,  etc.  Unfortunately,  this 
pressing  need  for  extensions  and  improvements  came  at  the  same  time  as 
the  expiration  of  the  Toronto  Railway  Company’s  franchise  and  the  taking 
over  of  its  property  by  the  City.  That  the  City’s  credit  has  stood  up 
remarkably  well  under  this  double  load  is  proven  by  the  fact  that  over 
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$65,000,000  of  City  and  City-guaranteed  bonds,  marketed  in  the  past  two 
years,  commanded  top  prices. 


The  amount  of  debt  the  City  may  incur  is  strictly  limited  by  statute. 
By  Act  of  the  Legislature  it  may  not  borrow  beyond  per 
cent,  of  the  first  $100,000,000  of  assessment  and  8%  of  the 
balance.  In  determining  the  City’s  borrowing  margin,  debts 
incurred  for  certain  specified  purposes  are  exempted.  These  statutory 
exemptions  are  as  follows: 


of  Debt. 


i-x\k:ii‘ted  deht.s. 


Purpose 

Authority 

Amount 

Dec.  31,  1922 

Transportation  System  . 

Municipal  Act,  R  S.O.,  1914,  Sec.  257,  s.s.  2 

825,974,911 

Local  Improvements . 

52  Vic.,  Chap  74,  Sec.  11,  Local  Improve- 

ment  Act,  Sec.  40,  s.s  6 . 

22,891,372 

Toronto  Hydro-Electric  System. 

9  Edw.  VI L,  Chap.  125,  Sec  8 . 

17,025,650 

Waterworks  . 

52  Vic.,  Chap.  74,  Sec.  12 . 

17,388,403 

War . 

5  Geo.  V.,  Chap.  .37,  Sec.  1,  amended  by 

6  Geo.  V.,  Chap.  40,  Sec.  21,  s.s.  2 . 

1,436,000 

Housing . 

10  Geo.  V.,  Chap.  145,  Sec.  4,  s.s.  2 . 

815,000 

Total . 

$86,131,330 

The  City  debt,  less  the  above  exemptions,  amounts  to  $58,956,243. 
The  general  assessment  of  $764,939,000  for  taxation  purposes  gives  a  debt 
limit  of  $65,695,120,  so  that  at  the  close  of  1922  the  City  had  a  leew^ay  of 
$6,738,877  for  its  general  borrowing.  This  is  somewhat  less  than  in 
previous  years. 


STATITOHY  DOHHOWIXti  Al.AIUilX,  1!)1(>-1022 


Dec.  31st 

Legal  Debt 
Limitation 

Outstanding  Debt 
(excluding 
Exempted  Debts) 

Statutory 
Borrowing  Margin 

1916 

$51,567,902 

$44,987,768 

.$6  580,134 

1917 

52,958,218 

44,893  375 

8,064,843 

1918 

54,214,736 

46,159,564 

8,055,172 

1919 

55,521,706 

46,816,312 

8,705,394 

1920 

59,978,668 

49,319,170 

10,659,498 

1921 

62,156,240 

52,791,950 

9,364,290 

1922 

65,695,120 

.58,950,243 

6,738,877 

The  drop  in  the  borrowing  margin  for  the  last  two  years  is  due  to  the 
operation  of  the  Dwellings  Exemption  By-law,  put  into  force  in  1921,  by 
which  dwellings  assessed  at  less  than  $4,000  are  exempted  on  a  graded 
scale  from  general  taxation,  though  still  liable  for  school  taxes.  This  had 
the  effect  of  reducing  the  general  assessment  for  1923  from  $823,000,000 
to  the  above  figures,  $764,939,000.  On  the  basis  of  the  school  assessment 
the  borrowing  margin  at  the  close  of  1922  would  have  been  practically 
$11,500,000. 
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Ciross 

Fiiiifled 

Ih'bt. 


The  classified  statement  of  the  City’s  debt  shows  the 
heavy  investment  in  public  utilities. 

(iKOSS  I  I  NDFI)  DEBT, 


Debt  Classification 

Amount 

Per  Cent, 
of  w’hole 

(jeiieral : 

Schools — Public . 

11(3,144,964 

2,787,949 

2,536,313 

713,585 

47,697 

46,207 

-  $22,276,715 

.  9,163,723 

15.35 

6.32 

4.47 

4.19 

2.76 

2.70 

1.83 

1.62 

.99 

.97 

.96 

.78 

.73 

.46 

.42 

.37 

.33 

.33 

.32 

.21 

— High  . . 

— Technical . 

— Commerce.,..  . 

— Separate . 

— Industrial . 

Local  Improvements — City’s  share . 

Main  Sewers . 

.  6,486,869 

Highw'ays..  . 

.  6,082,677 

Waterfront  Improvements.  . 

.  4^005,334 

Parks  and  Playgrounds . 

.  3;916,497 

Miscellaneous . 

.  2,659,236 

City  and  County  Buildings . 

.  2,344,992 

War . b  . 

.  1,436,000 

Transportation  Pavements .  . 

.  1,408,000 

Hospital  and  Charitable  Grants . 

.  1,390,783 

Garbage  Disposal . 

.  1,133,145 

Fire  Halls .  . 

1,065,175 

Properties — Miscellaneous . 

.  669,926 

Municipal  Hospitals . 

.  613,680 

Registrv  Office — City . 

.  531,348 

Markets. .  .... 

478,195 

Police  Stations . 

476,841 

Industrial  Farms . 

Public  Libraries . '.... 

.  464,110 

.  298,422 

General  Debt . 

.  66,901,668 

46.11 

17.90 

12.15 

11.99 

9.46 

1.54 

.56 

.29 

53.89 

Selt-Sii.staiiiiiij>  Public  ITilitie.s: 

Transportation  System . 

.  ..  25,974,911 

Toronto  Hydro-Electric  System  .  . 

.  17,625  650 

Waterworks . 

17'. 388, 403 

Local  Improvements — Ratepayers’  Share  .... 
Exhibition  Buildings . 

.  13  727,649 

.  2,238,690 

Housing . 

.  815,000 

Abattoir . 

.  415,608 

Special  Debt . 

.  $78,185,911 

Total  Gross  Debt . 

.  $145,087  579 
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CITY  OF  TORONTO 

GROSS  FUNDED  DEBT,  DECEMBER  31st,  1922 


PRODUC/NG 


PffODUC/NG 


The  chart  visualizes  the  unusually  large  proportion  of  self-sustaining 
debt  in  the  City’s  obligations.  Practically  fifty-four  per  cent,  of  the 
$145,000,000  of  borrowed  capital  has  been  invested  in  services  that  reim¬ 
burse  the  City  for  all  interest  and  principal  outlay.  The  City  has  invested 
$64,000,000  in  its  public  utilities  and  has  pledged  its  credit  to  the  extent 
of  $14,000,000  for  the  ratepayers’  share  of  local  improvement  debt,  all 
charges  on  which  are  met  by  special  levies  on  the  properties  directly 
benefited.  The  balance  of  the  debt,  $67,000,000  has  been  incurred  for 
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general  City  purposes,  such  as  sewers,  pavements,  sidewalks,  etc.,  and 
schools,  parks  and  various  other  land  and  buildings,  the  appraisal  value 
of  which  is  considerably  in  excess  of  the  debts  outstanding. 


The  statement  of  the  Transportation  Commission  for  the  first  sixteen 
months  of  operation  is  highly  satisfactory.  A  gross  operating  profit  of 
$4,754,867  was  earned  in  that  period,  a  remarkable  showing 
ti'm'systcni.  disruption  of  service  through  rehabilitation  and 

extension.  After  providing  for  depreciation  and  debt  charges, 
construction  interest,  organization  expense  and  liberal  reserves  for 
unredeemed  tickets,  accident  liability  and  contingencies,  a  balance  of 
$109,469  was  carried  to  surplus  account. 

The  Transportation  Commission  has  been  a  great  factor  in  the  build¬ 
ing  up  of  the  City.  Since  work  was  commenced  on  the  extensions  and 
improvements  to  the  system,  Toronto  and  the  suburban  area  in  York 
Township  have  consistently  led  the  Dominion  in  monthly  figures  of 
building  permits.  .In  the  short  period  of  two  years  the  popula¬ 
tion  of  the  suburban  district  has  more  than  doubled  and  the 
greatest  increase  in  the  City’s  population  since  pre-war  years  is 
forecasted  by  the  assessors  who  are  now  working  on  the  1923  figures. 
Since  the  building  and  industrial  boom  in  the  United  States  did  not  spread 
to  Canada,  the  major  portion  of  this  increase  must  be  ascribed  to  the 
improved  and  extended  transportation  service.  Assuredly  the  vast 
improvement  that  modern  equipment  and  first  class  roadbed  have  wrought 
in  the  service  is  appreciated  by  the  citizens.  A  million  more  passengers 
per  month  travelled  on  the  City-owned  street  railway  in  the  four  months 
September  to  December,  1922,  than  in  the  same  period  of  1921.  No  more 
convincing  proof  can  be  offered  of  the  permanent  success  of  the  City’s 
major  venture  in  public  ownership. 


The  City  has  absolute  control  over  its  own  streets.  By  by-law  and 
by  statute,  the  City  Council  has  irrevocably  handed  over  to  the  Trans¬ 
portation  Commission  all  its  regulatory  powers  over  local  transportation 
so  that  the  T.  T.  C.  has  nothing  to  fear  from  jitney,  bus-line  or  any  other 
form  of  competition. 


The  last  published  statement  of  the  Toronto  Hydro-Electric  System, 
that  for  the  year  1921,  shows  net  earnings — after  expenses  of  operation, 
maintenance*  depreciation,  etc.,  but  before  debt  charges — equal  to  9.4% 
Hydro-  Capital  invested.  Reserves,  exclusive  of  sinking  funds, 

Eiectric  accumulated  out  of  past  earnings  amounted  to  $3,500,000  at 
System.  1921  against  a  net  capital  investment  of  $9,500,000. 

These  reserves  are  entirely  in  addition  to  the  amounts  provided  for  debt 
redemption  and  are  so  set  up  that  at  the  expiration  of  the  useful  life  of  an 
asset  there  will  be  a  fund  on  hand  sufficient  to  replace  that  asset  without 
any  further  debenture  issue  by  the  City.  In  this  way  the  citizens  will 


eventually  own  the  entire  light  and  power  system  without  a  dollar  of  debt 
against  it  and  the  general  credit  of  the  City  will  be  relieved  of  the 
pledge  it  has  given  to  this  public  service  enterprise.  All  this  is  being 
accomplished  under  exceptionally  low  power  rates,  so  low  that  they  repre¬ 
sent  a  saving  to  customers  of  $28,000,000  since  1911  over  the  rates  charged 
before  the  public  ownership  scheme  came  into  being. 

The  City’s  light  and  power  system  is  now  without  a  competitor. 
Under  the  terms  of  the  “clean  up’’  the  City  handed  over  $6,376,000  in 
bonds  for  the  distribution  system  of  the  Toronto  &  Niagara  Power  Co., 
formerly  known  as  The  Toronto  Electric  Light  Company.  The  “  clean  up  ’’ 
dated  from  December  1,  1920,  but  was  not  finally  consummated  until 
October  31,  1922.  Over  this  period  the  Toronto  Electric  Light  Company 
plant  was  operated  in  trust  for  the  City  and  showed  an  operating  profit 
of  over  $2,000,000,  before  fixed  charges  and  $800,000  after.  As  soon  as 
practicable,  after  completion  of  the  deal,  rates  were  lowered  to  the  Hydro 
levels,  so  that  light  and  power  charges  are  now  uniform  over  the  whole 
City. 


Toronto  is  fortunate  in  its  water  supply.  The  inexhaustible  supply 
of  pure  water  and  the  efficient  distribution  system  combine  to  make  the 
City  one  of  the  healthiest  on  the  Continent.  Domestic  water 
System!**'  **  rates  are  practically  on  a  cost  basis  and  a  sufficient  charge  is 
levied  in  the  taxes  to  take  care  of  the  cost  of  fire  protection, 
civic  services,  etc.  The  net  result  of  the  1922  operations  was  a  surplus  of 
$587,000,  which  reduced  the  1923  tax  rate  by  more  than  three-cpiarters 
of  a  mill. 


The  City  is  slowly  catching  up  with  the  demand  for  local  improve¬ 
ments.  The  annexations  of  North,  East  and  West  Toronto,  and  smaller 
districts,  from  1909  to  1914,  brought  into  the  City  large  areas  of  partly 
j^ocai  developed  urban  territory.  The  development  of  these  dis- 

improve-  ti’icts  was  proceeding  rapidly  till  held  up  by  the  war.  In  the 

(Special  l^st  few  years  the  demand  fov  locals  has  been  greater  than 

Assessments). the  ability  of  the  City  to  finance  them.  As  bond  issues  can¬ 
not  be  floated  until  the  work  is  complete,  the  progress  of  the  work  over 
one  to  three  years  must  be  carried  on  by  temporary  financing.  This  has 
at  times  been  a  heavy  strain  on  the  City’s  credit. 


The  very  nature  of  local  improvement  works  tends  to  a  pyramiding 
of  charges.  The  current  year’s  programme  piles  up  on  the  incompleted 
authorizations  of  previous  years.  In  1922  Council  cut  a  $7,000,000  pro¬ 
gramme  down  to  $3,000,000.  Even  with  this  reduction  the  City  com¬ 
mences  1923  with  $12,500,000  of  locals  on  the  books.  The  new 
authorizations  for  1923  total  $5,500,000,  while  completed  works  funded  will 
be  less  than  $4,500,000,  so  that  at  the  close  of  the  current  year  the  City 
will  be  carrying  by  temporary  financing  at  least  $13,500,000  of  local 
improvement  works. 
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The  Canadian  National  Exhibition  is  the  world’s  largest  annual  fair. 
The  City  has  leased  to  the  Canadian  National  Exhibition  Association  235 
acres  of  improved  waterfront  park  lands,  and  has  constructed  thereon 
suitable  buildings  for  the  Exhibition.  All  surplus  revenue 
lUiiVdin^s”  over  Operating  expenses  is  turned  over  to  the  City.  For  the 
last  five  years  this  surplus  has  been  sufficient  to  meet  all 
expenses  of  maintenance  and  upkeep  of  the  buildings,  pay  debt  charges 
on  the  buildings  debt  and  provide  something  ($30,500  in  1922)  towards  the 
upkeep  of  the  park.  This  park,  one  of  the  finest  in  the  City,  is  open  to  the 
public  for  fifty  weeks  in  the  year  and  its  cost  is  properly  considered  a 
parks  expenditure. 


On  the  same  grounds  is  the  immense  Live  Stock  Arena.  This  building 
was  erected  by  the  City  at  a  cost  of  nearly  $1,500,000,  under  an  agreement 
with  the  Royal  Winter  Fair  Association,  who  put  on  an  annual  Fat  Stock 
Show.  The  first  show,  held  in  December,  1922,  was  pronounced  one  of  the 
finest  ever  held  in  America.  The  financial  arrangements  upon  which  the 
scheme  was  predicated  were  not  carried  out  and  the  City  consequently 
will  be  saddled  with  the  greater  portion  of  the  annual  debt  charges. 


When  the  housing  scheme  was  originally  mooted,  money  rates  were 
between  5  and  5>/2%.  It  was  agreed  that  purchasers  of  houses  should 
pay  interest  at  the  rate  of  5%  on  their  undertaking.  When 
Housins.  City  bonds  were  finally  issued  to  finance  the  enterprise,  they 
had  to  be  sold  on  a  61/2%  basis.  As  a  result,  revenue  falls 
short  of  debt  charges  by  $13,000  each  year. 


Under  new  management  better  results  are  being  obtained  at  the  Civic 
Abattoir.  A  trading  loss  of  $32,000  in  1921  was  turned  into  a  profit  of 
$10,000  in  1922.  Revenue  increased  $22,000  and  operating 
Abjutoir.  costs  were  cut  $20,000.  The  net  result  of  the  1922  business 
is  a  deficit  of  $20,000  after  all  charges,  as  against  $58,000  in 
1921.  Included  in  this  $20,000  deficit  is  $4,000  capital  expenditure  out  of 
revenue  and  $9,000  loss  on  the  old  cattle  market  which  was  saddled  on  the 
Abattoir  management. 
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This  chart  is  simply  another  way  of  visualizing  the  part  which  public 
utilities  play  in  the  affairs  of  the  City.  Every  citizen  has  outstanding 
against  him  obligations  totalling  $275,  but  he  actually  pays 
clipitar^  on  only  $125.  Practically  all  the  debt  floated  in  1921-1922 
was  for  public  utilities.  This  is  in  marked  contrast  to  the 
period  1913-1916,  when  the  general  debt  was  almost  doubled.  The  burden 
on  the  individual  citizen  has  changed  very  little  since  1916. 

The  gross  debt  of  $145,000,000  is  made  up  of  $81,500,000  sinking 
fund  bonds  and  $63,500,000  serial  bonds.  For  the  redemption  of  the  sink¬ 
ing  fund  bonds  at  maturity  there  is  already  accumulated  over 
$30,000,000  made  up  of  cash  in  banks  and  interest-bearing 
securities  of  the  highest  grade.  This  leaves  the  net  straight- 
term  debt  at  $51,500,000.  The  $63,500,000  serial  debt  is  the  amount  still 
outstanding  of  original  issues  which  totalled  $70,500,000. 
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The  term  “  serial  ”  or  “  instalment  ”  bond  has  led  to  a  lot  of  mis¬ 
understanding.  The  impression  is  current  that  a  portion  of  the  principal 
of  each  bond  is  returned  each  year  to  the  holder  who  then  is  faced  with 
the  difficulty  of  re-investing  small  amounts.  This  is  not  the  case.  The 
repayment  of  a  serial  loan  is  so  arranged  that  a  definite  number  of  bonds 
fall  due  each  year.  Each  bond  is  to  all  intents  and  purposes  a  straight 
term  bond,  maturing  in  whole  on  a  definite  date,  with  a  definite  number  of 
interest  coupons  attached.  Bonds  of  all  maturities  from  one  to  thirty 
years  are  available  to  suit  the  requirements  of  individual  investors. 

Over  fifty-six  per  cent,  of  the  total  net  debt  of  $115,000,000  represents 
services  that  are  wholly  self-sustaining,  all  charges  being  met  by  revenues 
arising  from  the  services  themselves.  The  remaining  forty-four  per  cent, 
is  the  net  burden  of  debt  on  the  taxpayer.  The  details  of  the  net  debt  are 
given  in  the  following  table: 

NET  FrXDEO  DEBT. 


Service,  Etc. 

Gross  Debt 

Accumulated 
Sinking  Fund 

Net  Debt 

Dec.  31,  1922 

(ieiioral  Debt: 

Schools — Public . 

•116.144,964 

$2,516,516 

$13,628,448 

“  —High . 

2,787,949 

365,926 

2,422,023 

“  — Technical . 

2,536,313 

380,791 

2,155,522 

“  — High  of  Commerce . 

713,585 

65,514 

648,071 

“  — Separate .  . 

47,697 

43,431 

4,266 

“  — Industrial . 

46,207 

33  115 

13,092 

Local  Improvements — City’s  Share . 

9,163,723 

3,747,460 

5,416,263 

Main  Sewers . 

6,486,869 

1,251,344 

5,235,525 

Highways . 

6,082,677 

997,012 

5,085,665 

Waterlront  Imnrovements . 

4,005,334 

1,464,373 

2,540,961 

Parks  and  Playgrounds . . 

3,916,497 

697,251 

3,219  246 

Miscellaneous . 

2,659,236 

1,537,393 

1  121,843 

City  and  County  Buildings . 

2,344,992 

1,746,969 

598,023 

War . 

1,436,000 

1,436,000 

Transportation  Pavements . 

1.408,000 

1,408,000 

Hospital  and  Charitable  Grants . 

1,390,783 

279,731 

1,111,052 

Garbage  Disposal . 

1,133,145 

434,820 

698,325 

Fire  Halls. . 

1,065,175 

330,547 

734,628 

Properties — Miscellaneous . 

669,926 

212,085 

457,841 

Municipal  Hospitals . 

613,680 

61,047 

552,633 

Registry  Office — Citv . 

531,348 

59,191 

472,157 

Markets . . 

478,195 

258,395 

219,800 

Police  Stations . 

476,841 

132,766 

344,075 

Industrial  Farms . 

464,110 

69,120 

394,990 

Public  Libraries . 

298,422 

87,354 

211,068 

Net  General  Debt . 

$66  901,668 

$16,772,151 

$50,129,517 

.Self-Hiistaiiiiiig;  Public  Utilities: 

Transportation  System . 

25,974,911 

782,571 

25,192,340 

Toronto  Hydro-Electric  System . 

17,625,6.50 

1,875,734 

15,749,916 

Waterworks . 

17,388,403 

4,233,385 

13  155,018 

Local  Improvements — Ratepayers’  Share 

13,727,649 

5,946,573 

7,781,076 

Exhibition  Buildings . 

2,238,690 

351,249 

1,887,441 

Housing . 

815,000 

815,000 

Abattoir . 

415,608 

70,185 

345,423 

Net  Special  Debt . 

$78,185,911 

$13,259,697 

$61,926,214 

Total  Net  Debt . 

$145,087,579 

$30,031,848 

$115,055,731 
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Behind  the  public  utility  debts  are  realizable  assets  in  the  form  of 
plants,  properties  and  equipment,  the  value  of  which  exceeds  the  debts 
outstanding.  Against  the  $50,000,000  of  net  general  debt  the 
HeMiui^Debt.  estate  and  buildings  valued  at  over  $55,000,000, 

plus  the  intangible  value  of  sewers,  bridges,  pavements,  side¬ 
walks,  etc.  These  assets,  revenue-producing  and  otherwise,  as  security  for 
debts  are  entirely  additional  to  the  taxing  power  on  an  assessment  that 
averages  out  at  $790,000,000  for  1923.  The  extent  to  which  this  latter 
security  has  been  mortgaged  is  shown  by  the  following  table  and  chart. 


DEBT  AM)  ASSESSMENT. 


Year 

Assessment 

Net 

General  Debt 

Per  $1,000  of 
Assessment 

Total 

Net  Debt 

Per  $1,000  of 
Assessment 

1916 

1581,951,013 

$39,339,025 

67.60 

$74,668,574 

128.31 

1917 

584,343,609 

42,937,640 

73.48 

75,895,676 

129.88 

1918 

600,778,155 

44,289,618 

73.72 

77,836,811 

129.56 

1919 

619,096,325 

42,238,049 

68 . 23 

74,353,862 

120.10 

1920 

637,771,320 

43,410,176 

68.07 

75,452,881 

118.31 

1921 

693,483,354 

45,112,321 

65.05 

101,906,003 

146.95 

1922 

742,009,040 

50,129,517 

67.56 

115,055,731 

155.06 

Net  Debt  Per.^I.OOO  Assessment 
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As  the  City  never  renews  or  refunds  any  of  its  obligations,  but  pays 
all  debt  as  it  matures,  it  is  necessary  each  year  to  raise  in  the  tax  levy  a 
sum  sufficient  to  cover  all  interest  and  principal  charges  on 
the  outstanding  debt.  The  debt  charges  which  must  be  raised 
in  1923  on  the  debt  at  the  close  of  1922  amount  to  $11,665,264, 
of  which  $6,960,226  is  for  interest  and  $4,705,038  for  principal. 


Ainiiial  Debt 
Cbaryes. 


20 


AXNI  AL  DEBT  CHAKGES  EOli 


ox  El  XJ)EI)  debt  AS  AT  31  st  DEC., 


1922. 


Debt  Classification 

Debt  Charges 

Interest 

Principal 

Total 

Per  Cent, 
of  Whole 

Met  by  Scliool  Kates: 

Schools — Public . 

$769,242 

$264,231 

$1,033,473 

8.86 

“  — Technical . 

110,524 

69,852 

180,376 

1.55 

“  — High  . . 

135,854 

42,938 

178,792 

1.53 

“  — High  of  Commerce . 

35,550 

10,917 

46,467 

.40 

“  — Separate. . 

1,908 

358 

2,266 

.02 

“  — Industrial . 

1,632 

595 

2,227 

.02 

$1,054,710 

$388,891 

$1,443,601 

12.38 

Met  by  General  Ta.xes: 

Local  Improvements  —  City’s 
Share. . 

433  075 

844,857 

1,277,932 

10.95 

War . 

59,075 

459,000 

518,075 

4.44 

Main  Sewers . 

281,779 

108,849 

390,628 

3.35 

Highways . 

271,422 

115,467 

386,889 

3.32 

Waterfront  Improvements.  . 

171,857 

168,397 

340,254 

2.92 

Parks  and  Playgrounds... 

174,494 

71,978 

246,472 

2.11 

Miscellaneous . 

104,869 

32,133 

137,002 

1.17 

Citv  and  County  Buildings . 

83,575 

35,613 

119,188 

1.02 

Garbage  Disposal . 

50,910 

45,451 

98,361 

.83 

Hospital  and*  Charitable  Grants... 

59,194 

30,685 

89,879 

.77 

Track  Allowance  Pavements 

70,400 

39,155 

70,400 

57,601 

.60 

Fire  Halls  and  Equipment . 

18,446 

.49 

Municipal  Hospitals . 

34,120 

16.736 

50,856 

.44 

Properties — Miscellaneous . 

28,748 

21,193 

49,941 

.43 

Registry  Office — City . 

24,373 

12,978 

37,351 

.32 

Industrial  Farms . 

20,854 

16,147 

37,001 

.32 

Police  Stations . 

19,571 

17,090 

36,661 

.31 

Markets . 

17,292 

9,339 

26,631 

.23 

Public  Libraries . 

12,967 

8,309 

21,276 

.18 

$1,957,730 

$2,032,668 

$3,990,398 

34.20 

Met  by  Special  Kevemies: 

Local  Improvements  —  Rate¬ 
payers’  Share . 

628,473 

1,209,934 

1,838,407 

15.76 

Transportat'on  System . 

1,508,563 

263,978 

1.772,541 

15.19 

Toronto  Hydro-Electric  System... 

901,099 

465,198 

1,366,297 

11.71 

Waterworks . 

740,315 

271,707 

1,012,022 

8.68 

Exhibition  Buildings . 

102,124 

39,749 

141,873 

1.22 

Housing . 

48.510 

26,000 

74,510 

.64 

Abattoir . 

18,702 

6,913 

25,615 

.22 

$3,947,786 

$2,283,479 

$6,231,265 

53.42 

Total  Debt  Charges . 

$6,960,226 

$4,705,038 

$11,665,264 

100.00 

This  $11,665,264  is  not  the  full  debt  charge  for  1923.  A  portion  of  a 
year’s  interest  must  be  raised  on  all  new  loans  to  be  floated  within  the 
year.  The  full  charge  for  1923,  as  per  the  Estimates,  is 
Charges.  $13,152,092,  of  which  $6,943,492  is  met  by  revenues  from 
the  special  services  (including  the  Exhibition)  and  $6,208,616 
(including  the  Abattoir  and  Live  Stock  Arena)  is  raised  by  taxation.  This 
will  require  a  rate  of  1.85  mills  for  school  debt  charges  and  6.13  mills  for 
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general,  a  total  levy  of  7.98  mills  for  debt  charges  in  1923.  This  compares 
with  7.27  mills  in  1922  and  4.85  mills  in  1912. 

In  addition  to  the  direct  funded  debt  of  $145,000,000,  which  has  already 
been  considered,  there  is  a  contingent  liability  upon  the  City  in  connection 
with  certain  public  service  enterprises  in  which  it  is  directly  or  indirectly 
interested. 

A  comprehensive  system  of  radial  railway  lines,  east  and  west  of 
Toronto,  was  worked  out  by  the  Hydro-Electric  Power  Commission  of 
Ontario  and  voted  on  in  1916  by  the  municipalities  affected.  The  agree¬ 
ments  carried  by  large  majorities  in  practically  all  the  munici- 
obii»*ati<)n.  palities,  but  recent  political  developments  have  resulted  in 
the  scheme  being  temporarily  abandoned.  The  basis  of  the 
scheme  was  that  to  finance  the  construction  of  these  lines  the  Hydro  Com¬ 
mission  should  issue  bonds  guaranteed  by  the  Province  of  Ontario,  and 
secured  by  deposit  of  bonds  of  the  various  municipalities  in  agreed-upon 
shares.  Toronto  has  deposited  $4,240,196  of  its  bonds  in  connection  with 
the  line  running  west  of  the  City.  These  bonds,  while  in  the  hands  of 
the  Commission  as  trustee,  constitute  no  liability  at  present,  nor  will  they 
until  the  road  is  built. 


In  the  paragraph  dealing  with  the  “  clean-up,”  it  was  pointed  out  that 
the  City  had  agreed  to  deposit  $2,375,000  of  its  bonds  with  the  Hydro- 
Electric  Power  Commission  as  security  for  Hydro  bonds  issued  in  the 
purchase  of  the  radial  subsidiaries  of  the  Toronto  Railway  Company.  In 
addition,  the  City  agreed  to  a  further  issue  of  $600,000  of  Hydro  bonds  for 
improvements,  replacements,  etc.,  and  to  deposit  a  like  amount  of  City 
bonds.  The  City’s  liability  in  connection  with  these  bonds  resolves  itself 
into  assumption  of  possible  operating  deficits. 


Delx'iitui'es 
(luaraiiteed 
by  tlie  f'ity. 


The  City  has  guaranteed  the  prompt  payment  of  interest 
and  principal  on  debentures  issued  by  the  following  organiza¬ 
tions  to  the  extent  shown  in  the  table: 


4-> 

>» 

Issuing  Body 

^  o 
CQ.C 

>■'3 
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o 

Limit  of 
Guarantee 

Issued  to 
Date 

C/5 

O  V- 
dj 

0)  ^ 
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c3  rn 
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'•r' 

Toronto  Harbor  Commissioners . 

6616 

1913 

1 

7674 

1916 

1 

7893 

1917 

$25,000,000 

.$18,500,000 

1953 

8271 

1919 

1 

8667 

1921 

) 

Toronto  Housing  Co.,  Limited . 

6497 

6782 

1913 

!-  850,000 

1 

680,000 

5 

1953 

Industrial  Schools  Association . 

6282 

1912 

35,000 

20,0(:0 

4 

1933 

7522 

1915 

40,000 

37,000 

5 

1925 

Total  . 

$25,925  000 

$19,237,000 

The  “  Toronto  Harbor  Commissioners  ”  is  a  body  incorporated  by 
Act  of  Parliament,  with  full  control  over  the  Toronto  Harbor  and  the 
waterfront  properties  owned  by  the  City.  Bonds  issued  by 
Harbor.  this  body  are  guaranteed  by  the  City  and  secured  by  a  first 
mortgage  on  all  the  property  under  the  control  of  the  Com¬ 
missioners.  The  deed  of  trust  authorizes  a  total  issue  of  $25,000,000,  all 
of  which  the  City  is  empowered  to  guarantee  by  special  Act  of  the  Legis¬ 
lature  To  date  $18,500,000  of  these  bonds  have  been  issued.  The  trust 
deed  provides  for  the  setting  up  of  a  sinking  fund  sufficient  to  retire  at 
maturity  50%  of  the  bonds  issued. 


When  the  plans  of  the  Harbor  Commissioners  are  realized  Toronto 
will  have  a  first-class  harbor  fit  for  ocean  as  well  as  lake  boats,  and  will 
have  added  to  its  area  over  1,300  acres  of  ideally  located  industrial  land, 
close  to  the  heart  of  the  City,  and  900  acres  of  waterfront  park  lands 
farther  out  to  the  east  and  west  and  on  Toronto  Island.  In  addition  the 
Island  will  be  rendered  more  accessible  by  bridges  across  both  gaps  and 
a  boulevard  drive  will  run  from  end  to  end  of  the  City,  the  whole  fifteen 
miles  of  its  length  being  through  lakefront  parks. 


The  cost  of  this  work  was  divided  between  the  Dominion  Government, 
the  City  and  the  Harbor  Commissioners’  in  shares  of  six,  five  and  twenty- 
five  millions  respectively.  The  City’s  share  and  the  Harbor  Commis¬ 
sioners’  overlap  to  the  extent  of  $3,300,000,  that  is,  the  Commissioners 
finance  with  their  own  bond  issues  certain  reclamation  works  to  that 
extent,  and  the  City  makes  annual  payments  to  them  to  cover  the  debt 
charges.  The  Dominion  Government  has  already  spent  $6,500,000,  and 
its  share  of  the  work  is  not  completed.  The  City  and  the  Harbor  Commis¬ 
sioners  were  protected  by  long-term  contracts  at  pre-war  figures  and  their 
portion  of  the  work  will  be  finished  at  a  cost  close  to  the  original  estimates. 


The  Harbor  Commissioners  have  created  on  the  waterfront  assets  far 
in  excess  of  the  obligations  assumed.  All  reclaimed  land  is  carried  on  the 
books  at  cost — its  value  is  many  times  that  figure.  As  a  matter  of  fact, 
much  of  the  reclamation  really  cost  nothing.  When  the  Commissioners 
were  appointed,  the  harbor  was  in  bad  shape.  Docks  were  broken  down, 
ship  channels  so  silted  that  dredging  was  immediately  necessary.  It  was 
actually  cheaper  to  build  retaining  walls  out  from  the  shore — which  now 
serve  as  docks — and  deposit  the  dredged  sand  behind  them,  than  to  tow 
the  sand  out  into  the  lake  and  dump  it. 


Effective  utilization  of  these  made  lands  is  greatly  hampered  by  the 
delay  of  the  railways  in  carrying  out  the  viaduct  agreement.  All  the 
industrial,  dock  and  warehouse  area  can  be  reached  only  by  level  crossings 
over  dozens  of  railway  tracks.  Strong  representations  are  being  made  to 
the  Dominion  Government,  which  now  owns  two  of  the  railroads  affected, 
and  it  is  expected  that  the  situation  will  soon  be  relieved.  The  new 
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Welland  Canal,  now  nearing  completion,  will  permit  boats  of  double  the 
present  capacity  to  ply  between  Toronto  and  ports  on  the  upper  lakes. 
Cargoes  of  grain,  coal,  etc.,  now  unloaded  at  Lake  Erie  ports  and  tran¬ 
shipped,  will  be  brought  direct  by  boat  to  Toronto.  The  Welland  Canal 
will  make  Toronto  a  flourishing  port ;  the  viaduct  will  ensure  the  financial 
success  of  the  reclamation  scheme.  If  the  canalization  of  the  St.  Lawrence 
ever  comes  to  pass,  the  most  sanguine  expectations  of  the  Commissioners 
will  be  realized. 

An  Act  of  the  Legislature  passed  in  1913  authorized  municipalities  to 
guarantee  bonds  of  companies  organized  to  provide  cheap  housing  accom¬ 
modation.  The  limit  of  the  guarantee  was  set  at  85%  of  the  value  of  the 
^  land  and  buildings  owned  by  the  Company.  By  by-law  the 

Housing  City  is  authorized  to  guarantee  $850,000  of  bonds  of  the 
Coinpany  Toi’onto  Housing  Company.  The  guarantee  has  been  given 
on  the  full  amount,  but  only  $680,000  have  been  issued  to  date. 
The  City  is  protected  by  a  mortgage  on  the  property  of  the  Company.  The 
Company  is  required  by  the  mortgage  deed  to  set  up  a  sinking  fund,  com¬ 
mencing  in  1919,  sufficient  to  retire  the  bonds  at  maturity.  To  date 
$27,000  Company  bonds  have  been  brought  in  for  the  Sinking  Fund. 

The  Industrial  Schools  Association  is  a  philanthropic  organization 
which  administers  two  homes  for  delinquent  children,  the  Victoria  School 
Tiuiustriai  Mimico  and  the  Alexandra  Home  for  Girls  at  East 

Schools  Toronto.  The  City  is  authorized  by  general  Act  of  the  Legis- 
Assocmtion.  i^ture  to  guarantee  the  bonds  of  this  Association  up  to  two- 
thirds  of  the  value  of  the  property  owned.  Out  of  $72,000  of  bonds 
guaranteed,  $57,000  are  issued.  The  City’s  security  consists  of  a  mortgage 
on  the  property  of  the  Association,  which  has  a  present  day  value  of  more 
than  double  the  bonds  outstanding. 
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The  financial  operations  of  the  sinking  fund  during  the  year  are  set 
Sinkino’  forth  in  the  accompanying  statement,  while  its  present  con- 
Fuiifi.  dition  is  shown  in  the  balance  sheet  which  follows. 


April  7th,  1923. 


STATEMFXT  OF  OFFUA TIOXS  OF  SIXKIXG  FFXn  FOH  VEAI{  EXI>EI) 

l)E(  E.MHEIi  a  1st,  1922. 


Balance  brought  forward  from  last  year  was  . .  S  317,094  92 

Sinking  Fund  levies  received  amounted  to .  2,677,093  22 

Net  earnings  on  investments  amounted  to  .  1,537,279  21 


$4,531,467  35 


This  amount  has  been  disbursed  or  applied  as  follows  ; — 

For  redemption  of  Debentures  matured  in  1922  .  $1,637,061  38 

Transferred  to  Sinking  Fund  Reserve  for  redemption  of  debt . .  1,928,896  46 

Balance  carried  forward  into  1923 . .  965,509  51 


$4,531,467  35 


HALAXt'E  SHEET  OF  SIXKIXtJ  FFXI)  AS  AT  DECEMlJEli  aist,  1922. 


ASSETS : 


Municipal  Securities .  $27,416,884  84 

Dominion  Government  Securities .  486  67 

Cash  in  Banks . .  3  110,314  49 

Accrued  Interest  on  Investments  and  Bank  Balances .  469,671  23 


$30,997,357  23 

LIABILITIES:  ” 


Accumulated  Sinking  Fund  Reserve,  mathematically  determined,  to  redeem 

at  maturity  the  City’s  entire  Sinking  Fund  Debt . 

Balance . . 


$30,031,847  72 
965,509  51 


$30,997,357  23 


GEO.  H.  ROSS, 

Commissioner  of  Finance. 


I  have  examined  the  foregoing  Operating  Account  and  Balance  Sheet  of  the  Sinking 
Fund  of  the  City  of  Toronto  and  find  them  to  be  in  order. 

I  have  examined  the  securities  and  verified  the  bank  balances  representing  the 
investments  of  the  Sinking  Fund. 


Department  of  Audit, 

City  of  Toronto,  June  27th,  1923. 


SHOLTO  C.  SCOTT,  A  C.A  , 

City  Auditor. 


The  high  earning  power  of  the  sinking  fund  stands  out  in  the 
summarized  statement  of  the  year’s  operations.  Surplus  at  the  end  of 
Siiikin--  Fund  $317,095,  by  the  end  of  1922  it  had  grown  to 

operatinsi;  $965,510,  an  increase  of  $648,415  during  the  year.  In  other 
Account.  words  the  fund  earned  $648,415  in  excess  of  exact  mathe¬ 
matical  reciuirements. 


The  settled  policy  with  regard  to  these  surplus  earnmgs  of  the  fund 
has  been  to  buy  in  and  cancel  outstanding  debt — reducing  present  obliga¬ 
tions  and  future  debt  charges.  In  1919,  $1,975,313  of  debt  was  redeemed 
in  this  manner  and  $1,082,805  again  in  1921.  The  surplus  has  once  more 
accumulated  to  such  a  size  that  another  cancellation  is  in  prospect. 

On  July  1st,  1923,  $2,425,085.10  of  outstanding  debt  was  retired  and 
cancelled  before  maturity  with  surplus  earnings  of  the  sinking  fund. 
Surplus  together  with  the  amounts  already  on  hand  against  redemp- 

Farniu^s  of  tion  at  maturity.  This  debt  was  all  incurred  for  non-revenue 
Sinkins  Fund,  pj-o^lucing  services  and  the  debt  charges  thus  eliminated 
relieve  the  annual  tax  burden  by  approximately  one-quarter  of  a  mill  on 
the  present  assessment. 

me  amouni,  mainernaLicany  aei,ermuie(.i,  lequueu  lu  ue  uciu  m  luc 
sinking  fund  on  the  31st  December,  1922,  was  $30,031,848.  This  sum 
increased  from  year  to  year  by  the  annual  levies  and  interest  accumula¬ 
tions  at  the  basic  rate  of  3  per  cent.,  is  sufficient  to  retire  every  sinking 
fund  debenture  debt  as  it  falls  due.  As  the  City  never  fails  to  levy  in 
each  year  taxes  sufficient  to  cover  all  charges  for  interest  and  redemption 
of  principal,  investors  in  City  securities  are  assured  that  sinking  funds  are 
at  all  times  adequate  and  that  serial  maturities  will  be  promptly  met. 


During  the  war  period  little  or  no  capital  monies  were  raised  except 
for  war  activities,  with  the  result  that  when  the  armistice  was  signed  the 
City  was  faced  with  a  very  heavy  accumulation  of  require- 
('oiu'iusion.  ments  for  such  services  as  local  improvements,  schools, 
sewers,  etc.  By  absorbing  a  portion  of  this  large  accumula¬ 
tion  each  year,  the  City  has  now  arrived  at  a  point  where  commitments 
for  these  and  other  necessary  City  services  are  on  a  normal  basis. 


During  the  next  few  years  the  City  will  have  to  face  many  very  large 
items  of  capital  expenditure  for  special  purposes,  aggregating  in  the 
neighborhood  of  $60,000,000.  Included  in  this  list  are  the  following: 

Acquisition  award,  Toronto  Railway  Company. 

City’s  share  of  cost  of  railway  viaduct  on  the  waterfront  and  grade 
separation  in  north-west  section  of  the  City. 

Drainage  System  for  North  Toronto. 

Consolidation  and  extension  of  the  municipally  owned  light  and  power 
system. 

Extensions  and  new  equipment  for  the  Transportation  System. 

Duplicate  waterworks  system. 
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The  experience  of  the  City  warrants  the  expectation  that  the  ordinary 
capital  requirements  for  civic  services,  including  local  improvements,  will 
not  exceed  nine  or  ten  millions  per  annum  for  the  next  five  year  period. 
With  the  heavy  financing  incident  to  the  rehabilitation  and  rounding  out 
of  the  street  railway  system  completed  this  year  and  with  $43,000,000  of 
debt  maturing  between  now  and  1929,  the  financing  of  these  large  under¬ 
takings  should  not  prove  too  great  a  burden  if  proceeded  with  in  orderly 
fashion  and  with  due  regard  to  the  growth  and  needs  of  the  City. 

That  the  City’s  credit  stands  high  is  proven  by  the  very  satisfactory 
prices  invariably  obtained  for  its  bonds.  This  satisfactory  position  can 
only  be  maintained  if  proper  caution  is  shown  in  the  matter  of  undertaking 
new  commitments.  In  every  case  the  urgency  of  the  need  and  the  actual 
value  of  the  improvement  to  the  City  as  a  whole  should  have  careful  con¬ 
sideration  before  a  decision  is  made. 

Respectfully  submitted, 

GEO.  H.  ROSS, 

Co7nmissio7ier  of  Finmice, 
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DETAILS  OF  EACH 

DEBENTURE  DEBT 

AND 

ACCUMULATED  SINKING  FUND 

ARRANGED  ACCORDING  TO  PURPOSE  OF  ISSUE 


IN  THE  FOLLOWING  PAGES  UNDER  THE  HEADING: 

Where  Payable,  T  =  Toronto  ;  L  =  London  ;  N.Y.  =  New  York 

Sterling  or  Currency.  S  -  Sterling  ;  C  =  Currency 

Interest  when  Payable.  J.J.  =  January  and  July;  A.O.  =  April  and  October,  etc. 
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DETAILS  OF  DEBENTURE  DEBT 


Bv-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1922 

Rate 

per 

Cent 

When 

Pay¬ 

able. 

Abattoir- 

—City 

6463 

1913 

1  July  1948 

T. 

C. 

4| 

.1.1. 

.S366,492  00 

$  62,505  85 

7151 

1914 

f*  It 

N.Y. 

c. 

4} 

J.J. 

49,116  00 

7,679  30 

Total . 

.S415,608  00 

$  70,185  15 

City  and  County  Buildings 

Pt.  1627 

1885 

1  Oct.  1925 

L. 

s. 

4 

J.J. 

$300,000  00 

$270,184  42 

1807 

1889 

1  July  1929 

L. 

s. 

31 

J.J. 

399,996  20 

296,577  19 

1808 

1889 

ii  n 

L. 

s. 

3^ 

J.J. 

349,996  07 

259,504  62 

2337 

1894 

*i  *i 

L. 

s. 

31 

J.J. 

600,000  00 

432.435  93 

3422 

1896 

it  ii 

L. 

s. 

3} 

J.J. 

200,000  00 

142,100  64 

3461 

1897 

a  it 

L. 

s. 

3V 

J.J. 

275  000  00 

193,839  41 

3711 

1899 

t(  it 

L. 

s. 

3^ 

J.J. 

220,000  00 

152,327  14 

Total 

$2,344,992  27 

$1,746,969  35 

E\hil)ition  Buildings 

4124 

1902 

1  July  1942 

L. 

s. 

3^ 

J.J. 

$133,500  00 

$  48,290  38 

Pt.  4411 

1904 

“  1929 

L. 

s. 

3| 

J.J. 

12,000  00 

7,822  30 

4479 

1905 

“  1945 

L. 

s. 

3| 

J.J. 

300,000  00 

87,885  57 

Pt.  4940 

1907 

It  II 

L. 

s 

31 

J.J. 

222,147  00 

60,640  15 

5418 

1910 

“  1949 

L 

s. 

4 

J.J. 

320,000  00 

63,816  91 

6604  &6837 

1913 

“  1923 

N  Y. 

c. 

41 

J.J. 

92,043  00 

82,793  89 

8301 

1921 

“  1923-51 

T. 

c. 

51 

J.J. 

986,000  00 

Instalment 

8951 

1921 

1  Dec.  1923-51 

T. 

c. 

6 

J.D. 

141,000  00 

1 1 

9311 

1922 

1  Oct.  1926-31 

N.Y.  or  T. 

c. 

5 

A.O. 

32  000  00 

II 

Total . 

.$2,238,690  00 

$351,249  20 

Fire  Halts  and  Equipment 

Pt.  1375 

1884 

20  Nov.  1924 

L. 

s. 

4 

J.J. 

$  20,800  00 

$  19,372  74 

Pt.  3375 

1895 

1  July  1929 

II  11 

L, 

s. 

3} 

J.J. 

29,895  43 

21,392  29 

Pt.  3489 

1897 

L. 

s. 

31 

J.J. 

4,764  97 

3,358  81 

Pt.  4411 

1904 

II  II 

L 

s 

3| 

.1  .). 

50,000  00 

32,593  54 

4445 

1904 

“  1944 

L. 

s. 

31 

.1  .1. 

25,000  00 

7,880  06 

4446 

1904 

II  II 

L. 

s. 

31 

J.J. 

20,000  00 

6,304  10 

4480 

1905 

“  1945 

I.. 

s. 

31 

J.J. 

700,000  00 

205,066  10 

Pt.  4940 

1907 

II  11 

L. 

s 

31 

J.J. 

17,772  00 

4,851  25 

Pt.  5417 

1910 

“  1949 

L. 

s. 

4 

J.J. 

135,000  00 

26,922  72 

Pt. 7073 

1914 

II  II 

N.Y. 

c 

4^ 

^2 

J.J. 

17,943  00 

2,805  40 

7839 

1917 

1  June  1923-27 

N.Y.  or  T 

c 

5 

.1  D. 

5,000  00 

Instalment 

8738 

1921 

“  1923-31 

T. 

c 

6 

J.D. 

39,000  00 

1 1 

Total. 

$1,065,175  40 

$  330,547  01 

DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec  .  1922 

Rate 

per 

Cent 

When 

Pay¬ 

able 

(iarbage 

Dispo.sal 

Pt.  4411 

1904 

1  July  1920 

L. 

S. 

3', 

JJ. 

$9, .500  00 

.$6,192  87 

Pt  4940 

1907 

“  1945 

L. 

S. 

31 

J  J. 

66,645  00 

18,192  42 

6326  &  6597 

1913 

“  1932 

N.Y. 

C. 

41 

.1  J. 

1.000,000  00 

410,434  78 

8737 

1921 

1  June  1923-31 

T. 

c. 

6 

JD. 

57,000  00 

Instalment 

Total 

•SI,  133, 145  00 

$434,820  07 

Highways 

Pt.  2313 

1889 

1  July  1929 

L. 

s. 

3} 

JJ. 

.1109,998  37 

.$81,558  31 

Pt.  2764 

1891 

1  Jan  1931 

L. 

s. 

3^- 

J.J. 

17,218  27 

11,760  23 

Pt.  3261 

1894 

1  July  1929 

L. 

s. 

3.1 

J.J. 

130,000  00 

93,694  59 

3619 

1899 

( *  i  i 

L. 

s 

3| 

J.J. 

62,500  00 

43,274  60 

3715 

1899 

<  (  n 

L. 

s. 

3| 

JJ. 

30.067  40 

20,818  72 

Pt.  4411 

1904 

<  <  It 

L. 

s. 

3| 

J.J. 

8,000  00 

5,215  11 

4444 

1904 

“  1944 

L. 

s. 

3^ 

J.J. 

50,000  00 

15,760  12 

Pt.  4735 

1906 

<4  4  4 

L. 

s. 

31 

J.J. 

4,984  50 

1,474  56 

4764 

1906 

4  4  4  4 

L. 

s. 

3| 

J.J. 

100,000  00 

29,584  02 

5227 

1909 

“  1948 

L. 

s. 

4 

J.J. 

215,000  00 

47,184  45 

5901 

1912 

4  4  4  4 

N.Y. 

c. 

4 

J  J. 

348,719  00 

64,109  .56 

5931 

1912 

4  4  4  4 

L 

s. 

4 

J.J. 

113,402  00 

20,848  18 

6259 

1912 

4  4  4  4 

L. 

s. 

4 

J.J. 

358,239  00 

65,879  43 

6327  &  6598 

1913 

4  4  4  4 

L 

s. 

4| 

J.J. 

2,500,000  00 

426,252  07 

Pt.  6954 

1914 

“  1924 

N.Y. 

c. 

4^ 

J.J. 

66,304  16 

52,204  60 

7072 

1914 

“  1948 

N.Y. 

c. 

4i 

J.J. 

111,244  00 

17,392  99 

7820 

1917 

1  June  1923-47 

N.Y.  or  T. 

c. 

5 

J  D. 

196,000  00 

Instalment 

7823 

1917 

4  4  4  4 

N.Y.  or  T. 

c. 

5 

J  D. 

583,000  00 

i  i 

7836 

1917 

4  4  4  4 

N.Y.  or  T 

c. 

5 

J  D. 

82,000  00 

i  i 

8180 

1919 

1  Sept.  1923-34 

N.Y  or  T 

c. 

5V 

M.S. 

13,000  00 

i « 

9105 

1922 

1  May  1923-42 

T. 

c. 

5 

M.N. 

806  000  00 

t  ( 

9336 

1922 

1  Oct.  1926-31 

N.Y.  or  T. 

c. 

5 

A  0. 

177,000  00 

i  i 

Total 

6,082,676  70 

997,011  54 

Ho.sjtital 

and  Cliai  itable  (4raiit,s 

1809 

1888 

1  Jan.  1928 

L. 

s. 

4 

J.J. 

$19,997  13 

$16,411  58 

4579 

1905 

1  July  1944 

L. 

s. 

3V 

J.J. 

215,0.53  76 

65,762  42 

Pt  4735 

1906 

4  4  4  4 

L. 

s. 

3-i 

J.J. 

11,076  60 

3,276  89 

5147 

1908 

“  1948 

L. 

s. 

4 

J.J. 

50,000  00 

11,500  70 

5238 

1909 

4  4  4  ( 

L. 

s. 

4 

J.J. 

200,000  00 

43,892  48 

5454 

1910 

4  4  4  4 

L. 

s 

4 

J.J. 

250,000  00 

52,073  55 

5630 

1911 

4  4  4  4 

L. 

s. 

4 

J.J. 

51,282  00 

10,074  82 

6323  &  6594 

1913 

4  4  4  4 

L. 

s. 

41 

J.J. 

250,000  00 

42,6.38  00 

6328  &  6599 

1913 

4  4  4  4 

L. 

s. 

ik 

J.J. 

200,000  00 

34,100  21 

50  E 

1905 

1  Dec.  1923-24 

T. 

c. 

5 

D. 

373  00 

Instalment 

8735 

1921 

1  June  1923-31 

T. 

c. 

6 

J.D. 

143,000  00 

“ 

Total 

$1,390,782  49 

279,730  65 

Hoiisiuf’ 

8500 

1920 

1  Oct.  1923-40 

T. 

c. 

6 

A.O. 

$815,000  00 

Instalment 

Total 

$815,000  00 

34 

DETAILS  OF  DEBENTURE  DEBT 


Bv-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1922 

Rate 

per 

Cent. 

When 

Pay¬ 

able 

Iiidiistiial  Fai'ins 

G37G  &  G602 

1913 

1  July  1948 

L. 

S. 

J.J. 

$150,000  00 

.$25,575  13 

G546 

1913 

“  “ 

N.Y. 

C. 

42- 

J.J. 

119,608  00 

20,399  43 

G548 

1913 

t  i  <  < 

N.Y. 

c. 

4i 

J.J. 

31,414  00 

5,357  76 

69cS2 

1914 

n  n 

N.Y. 

c. 

4^- 

J.J. 

42,194  10 

6,597  08 

7147 

1915 

1  Jan.  1949 

N.Y. 

c. 

4i 

J.J. 

81,860  00 

11,190  28 

7650 

1916 

1  July  1923-26 

N.Y.  or  T 

c. 

5 

J.J. 

39,033  43 

Instalment 

Total 

$464,109  53 

$69,119  68 

Local  Iiiii»i‘ovenionts — Fity’s  Share 

1265 

1883 

1  .Jan.  1923 

L. 

s. 

4 

J.J. 

$25,652  93 

$25,458  59 

Pt.  1347 

1884 

“  1924 

L. 

s. 

4 

J.J. 

54,730  02 

52,322  75 

Pt.  1890 

1888 

“  1928 

L. 

s. 

4 

J.J. 

8,449  70 

6,935  04 

Pt.  2313 

1889 

1  July  1929 

L. 

s. 

3.1 

J.J. 

43,427  .30 

32,199  21 

Pt.  3375 

1895 

<  <  ( < 

L. 

s. 

31 

J  .1. 

109,449  73 

78,318  19 

Pt.  3376 

1896 

<  t  <  ( 

L. 

s. 

3| 

J.J. 

120,144  43 

85  362  99 

Pt.  3489 

1897 

ti  <  < 

L. 

s. 

32^ 

J.J. 

200,440  07 

141.284  48 

Pt.  3490 

1897 

4<  H 

L. 

s. 

3| 

J.J. 

11.130  00 

7,845  62 

Pt.  3613 

1899 

L. 

s. 

3} 

J.J. 

122,506  01 

84,797  52 

4584 

1905 

“  1925 

T. 

c. 

3| 

J.J. 

43,602  16 

35,843  45 

Pt.  5742 

1911 

“  1931 

L. 

s. 

4 

J.J. 

52,503  91 

25,402  47 

Pt.  6047 

1912 

“  1932 

NY. 

c. 

4 

J.J. 

15,420  31 

6,677  84 

342E 

1908 

18  Nov.  1923 

T. 

c. 

5 

N. 

1,085  00 

1,000  28 

Pt.  6515 

1913 

1  July  “ 

N.Y. 

c. 

41 

J  J. 

296,629  64 

266,822  26 

Pt.  6544 

1913 

(  (  n 

N  Y. 

c. 

41 

J.J. 

49,482  66 

44,510  30 

Pt.  6851 

1914 

“  1924 

T. 

c. 

41 

J.J. 

5,495  72 

4,327  12 

Pt.  6852 

1914 

“  1934 

T. 

c. 

^  2 

J.J. 

3,783  58 

1,270  96 

Pt  6853 

1914 

“  1944 

T. 

c. 

4| 

J.J. 

9,377  97 

1,779  22 

Pt.  7031 

1914 

“  1924 

N.Y. 

c. 

41 

J.J. 

638,636  54 

502,830  55 

Pt.  7428 

1915 

“  1925 

N.Y.  or  T 

c. 

4i 

J  J. 

1,743,798  02 

1,183,086  65 

Pt.  7610 

1916 

“  1936 

N.Y.  or  T 

c. 

5 

J.J. 

293  66 

71  76 

Pt.  7653 

1916 

“  1926 

N.Y.  or  T. 

c. 

5 

J.J. 

7,481  79 

4,285  04 

Pt.  7656 

1916 

“  1926 

N.Y.  or  r 

c. 

5 

J.J. 

2,016,707  38 

1,155,027  87 

Pt.  7854 

1917 

1  June  1923-27 

N.Y.  or  T. 

c. 

5 

J.D. 

161  90 

Instalment 

Pt.  7861 

1917 

“  1923-37 

N.Y.  or  T. 

c. 

5 

J.D. 

4,243  16 

4 

Pt.  7862 

1917 

“  1923-47 

N.Y.  or  T. 

c. 

5 

J.D. 

2,900  00 

t( 

Pt.  7864 

1917 

“  1923-27 

N.Y.  or  T. 

c. 

5 

J.D. 

984,789  76 

1  4 

Pt.  7981 

1918 

1  July  1923-38 

N.Y.  or  T 

c. 

51 

J.J. 

44,962  99 

4  4 

Pt.  8000 

1918 

“  1923-28 

N.Y.  or  T. 

c. 

51 

J.J. 

241,778  52 

4  t 

Pt  8001 

1918 

“  1923 

N.Y.  or  T. 

c. 

51 

J.J. 

1,751  94 

4  4 

Pt.  8187 

1919 

1  Sept.  1923-39 

T. 

c. 

O2 

M  S. 

112,218  73 

4  < 

Pt.  8188 

1919 

“  1923-29 

T. 

c. 

5‘. 

M  S. 

43  234  32 

(  ( 

Pt.  8457 

1920 

1  July  1923-30 

T. 

c. 

51 

J.J. 

336,260  80 

(  ( 

Pt.  8458 

1920 

“  1923-25 

T. 

c. 

O2 

J.J. 

2,846  98 

‘  * 

Pt  8459 

1920 

“  1923 

T. 

c. 

51 

J.J. 

442  73 

4  4 

Pt,  8717 

1921 

1  June  1923-41 

T. 

c. 

6 

J.D. 

44,608  07 

4  4 

Pt.  8718 

1921 

“  1923-26 

T. 

c. 

6 

J  D. 

32,721  26 

4  4 

Pt.  8719 

1921 

“  1923-31 

T. 

c. 

6 

.1  D 

715,401  52 

4  4 

Pt.  8936 

1922 

1  Mar.  1923-32 

T. 

c. 

6 

M  S. 

148,329  90 

** 

Pt.  9081 

1922 

1  May  1923-27 

T. 

c. 

6 

M.N. 

27,561  25 

4  4 

Ft.  9082 

1922 

“  1923-32 

T. 

c. 

6 

M.N. 

801,235  54 

4  4 

Pt.  9142  1 

1922  1 

“  1923-32 

T. 

c. 

6 

M.N. 

38,044  95 

44 

Total . 

.$9,163,722  ,85 

.$3,747,460  16 

DETAILS  OF  DEBENTURE  DEBT 


Year 

of 

Issue 

Sterling 

or 

Currency 

Interest 

Accumulated 
Sinking  Fund 
31st  Dec  ,  1922 

By-Law 

No. 

Maturity  Date 

Where 

Payable 

Rate 

per 

Cent 

When 

Pay¬ 

able 

Amount 

Local  Iinprovenieiits — Ratepayers’  Sliare 

4583 

1905 

1  .Tuly  1925 

T. 

C. 

3| 

JJ. 

$43,602  16 

$37,347  56 

Pt.  5741 

1911 

“  1931 

L. 

S. 

4 

JJ. 

35,002  60 

18,711  27 

Pt.  6048 

1912 

“  1932 

N.Y. 

c. 

4 

JJ. 

15,420  31 

7,110  88 

Pt.  6515 

1913 

“  1923 

N.Y. 

c. 

41 

J..I. 

865,330  48 

852,728  76 

Pt.  6544 

1913 

“  1923 

N  Y. 

c. 

^2 

J.J. 

102,028  76 

100.542  93 

Pt.  6851 

1914 

“  1924 

T. 

c. 

41 

JJ. 

16,503  37 

15,789  35 

Pt.  6852 

1914 

“  1934 

T. 

c. 

44 

^2 

JJ. 

25,383  19 

10,248  10 

Pt.  6853 

1914 

“  1944 

T. 

c. 

11 

^2 

J.J. 

26,346  93 

9,982  95 

Pt.  7031 

1914 

“  1924 

N.Y. 

c. 

41 

^2 

J.J. 

1,627,472  12 

1,419,596  22 

7375 

1915 

“  1935 

T. 

c. 

41 

^2 

.1..). 

1,196  37 

418  62 

Pt.  7428 

1915 

”  1925 

N.Y.  or  T. 

c. 

41 

^2 

J.J. 

2  006,976  08 

1,528,649  54 

Pt.  7610 

1916 

“  1936 

N.Y.  or  T. 

c. 

5 

J.J. 

3,027  93 

720  88 

Pt.  7653 

1916 

“  1926 

N.Y.  or  T. 

c. 

5 

JJ. 

23,504  48 

15,279  75 

Pt.  7656 

1916 

“  1926 

N.Y.  or  T. 

c. 

5 

J.J. 

2,871,433  49 

1,883,018  07 

169E 

1907 

15  June  1927 

T. 

c. 

5 

.). 

1,629  68 

1,155  06 

203E 

1907 

1  Dec.  1927 

T. 

c. 

5 

D. 

604  00 

451  71 

235E 

1908 

1  Oct.  1923 

T. 

c. 

5 

0. 

5,810  00 

5,378  55 

190N 

1894 

25  .luly  1924 

T. 

c. 

4| 

.1 .1. 

3,853  18 

3,614  47 

255N 

1895 

21  May  1925 

T. 

c. 

4| 

M.N. 

890  10 

793  29 

282N 

1896 

14  Jan.  1926 

T. 

c. 

41 

J.J. 

693  14 

600  64 

512N 

1901 

20  Sept.  1931 

T. 

c. 

n 

M.S. 

575  00 

382  97 

527  N 
2016Y 

1902 

) 

25  Feb.  1932 

T. 

c. 

4 

F.A. 

460  00 

315  11 

2018Y 

2019Y 

2052Y 

1905 

1 

15  Dec.  1925 

T. 

c. 

4^ 

D. 

40,000  00 

33,736  94 

493N 

1901 

2  April  1923-31 

T. 

c. 

4 

A.O. 

1,464  46 

Instalment 

572N 

1903 

3  Feb.  1923-33 

T. 

c. 

4^ 

^2 

F.A. 

1,380  48 

4  4 

588N 

1903 

7  July  1923-33 

T. 

c. 

4| 

J.J. 

4,024  95 

4  4 

646N 

1904 

4  Oct  1923-34 

T. 

c. 

4i 

A.O. 

2,831  83 

700N 

1905 

19  Sept.  1923-35 

T. 

c. 

44 

^2 

M.S. 

3,493  65 

44 

768N 

1906 

24  July  1923-36 
“  1923-26 

T. 

c. 

JJ. 

4,681  38 

4  4 

769N 

1906 

T. 

c. 

J. 

427  49 

4  4 

805N 

1906 

11  Sept.  1923-26 

T. 

c. 

ih 

M.S. 

906  54 

4  4 

900N 

1907 

5  Noy.  1923-37 

T. 

c. 

5 

M.N. 

3,189  82 

4  4 

901N 

1907 

3  Noy.  1923-27 

T. 

c. 

5 

M.N. 

3,007  49 

4  4 

967N 

1908 

8  Sept.  1923-38 

T. 

c. 

5 

M  S 

4,036  44 

t  4 

987N 

1908 

6  Oct.  1923-28 

T. 

c. 

5 

AO. 

7,703  83 

4  4 

1057N 

1909 

6  July  1923-39 
“  1923-29 

T. 

c. 

J.J. 

4,121  24 

1068N 

1909 

T. 

c. 

4| 

J.J. 

4,197  13 

44 

1099N 

1909 

5  Oct.  1923-39 

T. 

c. 

U 

A.O. 

2,894  49 

4  4 

llOON 

1909 

“  1923-29 

T. 

c. 

44 

^2 

A.O. 

1,335  93 

4  i 

1233N 

1911 

8  Mar.  1923-31 

T. 

c. 

44 

^2 

M  S. 

2,033  12 

4  4 

1234N 

1911 

“  1923-41 

T. 

c. 

4i 

^2 

M.S. 

2,122  75 

4  4 

1490N 

1912 

1  Oct.  1923-32 

T. 

c. 

4| 

A.O. 

10,954  25 

4  4 

1491N 

1912 

“  1923-42 

T. 

c. 

41- 

A.O. 

18,298  57 

** 

2127Y 

1908 

6  April  1923 

T. 

c. 

5 

A. 

472  53 

4  4 

Pt.  7854 

1917 

1  June  1923-27 

N.Y.  or  T. 

c. 

5 

J.D. 

749  13 

Pt.  7861 

1917 

“  1923-37 

N.Y.  or  T. 

c. 

5 

J.D. 

18,984  05 

4  4 

Pt.  7862 

1917 

“  1923-47 

N.Y.  or  T. 

c. 

5 

J.D 

8,950  35 

** 

Pt.  7864 

1917 

“  1923-27 

N.Y.  or  T. 

c. 

5 

J.D. 

824,396  18 

** 

Pt.  7981 

1918 

1  July  1923-38 

N.Y.  or  T. 

c. 

51 

J.J. 

14,987  64 

4  4 

Pt.  8000 

1918 

“  1923-28 

N.Y.  or  T. 

c. 

51 

J.J. 

197,450  17 

4  4 

Pt.  8001 

1918 

“  1923 

N.Y.  or  T. 

c. 

51 

J.J. 

7,578  22 

4  4 

Pt.  8187 

1919 

1  Sept.  1923-39 

T. 

c. 

51 

M.S. 

66,165  81 

4  4 

Pt.  8188 

1919 

“  1923-29 

T. 

c. 

51 

M.S. 

20,518  82 

4  4 

Pt.  8457 

1920 

1  July  1923-30 

T. 

c. 

51 

JJ. 

555,792  06 

44 

DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1922 

Rate 

per 

Cent. 

When 

Pay¬ 

able 

Jjocal  linin’oveineiits — Ratepayer.s’  Share 

— Continued 

Pt.  8458 

1920 

1  July  1923-25 

T. 

C. 

51 

J.J. 

2,720  18 

Instalment 

Pt.  8459 

1920 

“  1923 

T. 

C. 

5| 

J.J. 

663  65 

** 

Pt.  8717 

1921 

1  June  1923-41 

T. 

C. 

6 

J.D. 

26,316  25 

n 

Pt.  8718 

1921 

“  1923-26 

T. 

C. 

6 

JD. 

95,995  42 

it 

Pt.  8719 

1921 

“  1923-31 

T. 

C. 

6 

J.D. 

1,674,253  93 

a 

Pt.  8936 

1922 

1  Mar.  1923-32 

T. 

C. 

6 

M.S. 

434  297  83 

1 4 

Pt.  9081 

1922 

1  May  1923-27 

T. 

C. 

6 

M.N. 

85,393  15 

4  4 

Pt.  9082 

1922 

“  1923-32 

T. 

C. 

6 

M.N 

1,672,386  11 

( ( 

Pt.  9142 

1922 

“  1923-32 

T. 

C. 

6 

M  N. 

218,728  14 

4  ( 

Total . 

.!;13,727,648  83 

$5,946  573  62 

■Main  S<mv('i  s 

Pt.  1627 

1885 

1  Oct.  1925 

L. 

s. 

4 

J.J. 

$99,998  82 

$90,060  78 

Pt.  2313 

1889 

1  July  1929 

L. 

s 

3^ 

J  J. 

192,497  12 

142,727  04 

Pt.  3261 

1894 

i  <  a 

L. 

s. 

31 

J.J. 

60,000  00 

43,243  73 

Pt.  4554 

1905 

“  1944 

L. 

s. 

31 

J.J. 

9,892  48 

3,025  08 

5167 

1908 

“  1948 

L. 

s. 

4 

J.J. 

2,400,000  00 

552,032  88 

5628 

1911 

i*  t  i 

L. 

s. 

4 

J.J. 

824,400  00 

161,959  85 

6324  &  6595 

1913 

it  n 

L. 

s. 

41 

J.J. 

954,000  00 

165,091  03 

6984 

1914 

n  a 

N.Y. 

c 

41 

J.J. 

392,464  68 

61,361  68 

7074 

1914 

<< 

N.Y. 

c 

41 

J.J. 

203  660  00 

31,842  22 

1230N 

1911 

1  Sept.  1923-41 

T. 

c. 

41 

M.S 

205,263  53 

Instalment 

1530N 

1912 

6  Aug.  1923-42 

T. 

c. 

4i 

^2 

FA. 

67,879  07 

Pt.  7652 

1916 

1  July  1923-36 

N.Y.  or  T. 

c. 

5 

J  J. 

250,813  78 

44 

7834 

1917 

1  June  1923-47 

N.Y.  or  T. 

c. 

5 

J.D. 

33,000  00 

4  4 

8181 

1919 

1  Sept  1923-49 

N.Y.  or  T. 

c. 

51 

M.S. 

377,000  00 

4  ( 

8356 

1920 

1  Apr.  1923-50 

T. 

c 

51 

A.O. 

118,000  00 

4  4 

8950 

1921 

1  Dec.  1923-51 

T. 

c. 

6 

J  D 

196,000  00 

4  4 

9313 

1922 

1  Oct.  1926-31 

N.Y.  or  T. 

c. 

5 

A.O. 

39,000  00 

“ 

9314 

1922 

1  Oct.  1926-31 

N.Y.  or  T. 

c. 

5 

A.O. 

63,000  00 

4  4 

Total . 

$6,486,869  48 

$1,251,344  29 

.Maiket.s- 

— (ity 

Pt.  3375 

1895 

1  July  1929 

L. 

s. 

31 

J.J. 

.$42,129  15 

$30,146  34 

3489 

1897 

t  i  <  > 

L. 

s. 

31 

J.J. 

5,353  90 

3,774  04 

3621 

1899 

H  ti 

L. 

s. 

31 

J.J. 

150,000  00 

103,859  38 

3913 

1900 

H  (4 

L. 

s. 

31 

J.J. 

50,000  00 

34,273  30 

Pt.  4185 

1902 

4  4  4  4 

L. 

s. 

31 

J.J. 

50,000  00 

33,498  85 

Pt.  4411 

1904 

4  4  4  4 

L. 

s. 

31 

J.J. 

20,000  00 

13,037  41 

4735 

1906 

'•  1944 

L. 

s. 

31 

J.J. 

105,228  10 

31,130  60 

6981 

1914 

“  1948 

N.Y. 

c. 

41 

J.J. 

55,484  12 

8,674  97 

Total . 

$478,195  27 

.$258  394  89 

DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec  ,  1922 

Rate 

per 

Cent. 

When 

Pay¬ 

able. 

Miscellaiiooiis 

Pt.  1347 

1884 

1  Jan  1924 

L. 

S 

4 

J.J. 

$8,536  64 

$8,161  46 

Pt.  1375 

1884 

20  Nov.  1924 

L. 

S. 

4 

JJ. 

10,996  20 

10,241  87 

1532 

1885 

1  April  1925 

L. 

S. 

4 

J.J. 

229,706  67 

209,965  63 

Pt.  1890 

1888 

1  Jan  1928 

L 

s. 

4 

J.J. 

40,997  67 

33,646  84 

1891 

1888 

n  tt 

L. 

s. 

4 

J.J. 

99,995  40 

82,065  95 

Pt  2313 

1889 

1  July  1929 

L. 

s. 

31 

J.J. 

439,995  81 

326,234  90 

Pt.  2313 

1889 

« (  t  < 

L. 

s. 

3i 

J.J. 

87,778  59 

65,083  85 

Pt  2764 

1891 

1  Jan.  1931 

L. 

s. 

J.J. 

8,111  60 

5,540  23 

Pt.  2764 

1891 

( <  a 

L. 

s. 

3i 

J.J 

111  112  00 

75,888  93 

Pt.  3261 

1894 

1  July  1929 

L. 

s. 

31 

J.J. 

113,000  00 

81,442  15 

3375 

1895 

(  (  n 

L. 

s. 

3^ 

J  J. 

10,509  37 

7  520  13 

Pt  3376 

1896 

it  it 

L. 

s. 

31 

J.J. 

4,866  66 

3,457  79 

Pt.  3489 

1897 

H  «  ( 

L 

s. 

31 

J  J. 

34  211  42 

24,114  55 

Pt  3489 

1897 

i  <  ( t 

L. 

s. 

31 

J.J. 

249,903  33 

176,149  76 

Pt.  3490 

1897 

*  n 

L. 

s. 

31 

J.J. 

5,173  22 

3,646  74 

3613 

1899 

n  < « 

L. 

s. 

31 

J.J. 

30,000  00 

20,765  87 

Pt.  441W 

1898 

2  Jan.  1943 

T. 

c. 

4 

J. 

728,821  00 

403  466  12 

40  E 

1904 

15  Aug.  1923  24 

T. 

c. 

41 

F.A 

2,500  00 

Instalment 

1042N 

1909 

13  April  1923-30 

T. 

c 

41 

A.O. 

15,211  95 

t  ( 

r293N 

1911 

1  Dec.  1923-31 

T. 

c. 

41 

J.D. 

11,175  90 

i  « 

1197N 

1911 

1  Aug.  1923-31 

T. 

c. 

41 

F.A. 

11,175  93 

<4 

7643 

1916 

1  July  1923-49 

N.Y.  or  T. 

c. 

5 

J.J. 

405,456  43 

.  i 

Total 

2,659,235  79 

1.537,392  77 

.Municipal  Hospitals 

7254 

1915 

1  Jan  1925 

N.Y. 

c. 

41 

J.J. 

$S8,680  00 

$61,047  08 

8736 

1921 

1  June  1923-51 

T. 

c. 

6 

J.D. 

419,000  00 

Instalment 

9108 

1922 

1  May  1923-42 

T. 

c. 

5 

M,N. 

106,000  00 

it 

Total . 

$613,680  00 

$61,047  08 

Parks  and  I’laygrounds 

Pt.  1890 

1888 

1  Jan  1928 

L 

s. 

4 

J.J. 

$  25,000  00 

.$20,517  41 

Pt.  2313 

1889 

1  July  1929 

L. 

s. 

31 

J.J. 

120,994  26 

89,711  12 

Pt.  3375 

1895 

i  i  *  ( 

L, 

s. 

31 

J.J. 

37,854  45 

27,087  31 

Pt.  3489 

1897 

<  i  <  ( 

L 

s. 

31 

J.J. 

7,977  32 

5,622  94 

4410 

1904 

“  1944 

L 

s 

31 

J.J. 

222,074  00 

69,998  15 

4439 

1904 

it  i  < 

L. 

s. 

31 

J.J. 

141  668  00 

44,654  14 

4630 

1905 

it  >  < 

L. 

s. 

31 

J.J. 

149,138  00 

45,605  86 

4796 

1906 

a  i  i 

L 

s 

31 

J.J. 

167,737  00 

49  623  22 

4897 

1907 

<  (  < « 

L. 

s. 

31 

J.J. 

184,632  00 

52,673  16 

Pt.  5139 

1908 

<  (  <  i 

L 

s. 

4 

J.J. 

201,589  00 

55,253  57 

5498 

1910 

“  1948 

L. 

s. 

4 

J.J. 

134,900  00 

28,098  93 

5654 

1911 

<  i  i  < 

L. 

s. 

4 

J  J. 

153,300  00 

30,117  07 

5999 

1912 

*  i  i  i 

L. 

s 

4 

J.J. 

171.800  00 

31,593  74 

6507 

1913 

<  <  it 

N.Y. 

c 

41 

J.J. 

654,450  00 

111,617  56 

7196 

1915 

1  Jan.  1949 

N.Y. 

c. 

41 

J.J. 

256  600  00 

35,077  21 

Pt.  7652 

1916 

1  July  1923-36 

N.Y.  or  T. 

c. 

5 

J.J. 

55,783  15 

Instalment 

7828 

1917 

1  June  1923-27 

N.Y.  or  T. 

c 

5 

J.D 

49,000  00 

i  i 

7830 

1917 

“  1923-47 

N.Y.  or  T. 

c. 

5 

J.D. 

43,000  00 

it 

8185 

1919 

1  Sept.  1923-49 

N.Y.  or  T. 

c. 

51 

M  S. 

144,000  00 

i  t 

8272 

1919 

1  Dec.  1923-49 

T. 

c 

51 

J.D. 

144,000  00 

ii 

8450 

1920 

1  Mar.  1923-50 

T. 

c 

51 

M  S. 

321,000  00 

ii 

8833 

1921 

1  Oct.  1923-51 

T. 

c. 

6 

A  O. 

262,000  00 

1 1 

9126 

1922 

1  May  1923-52 

T. 

c. 

5 

M  N 

226,000  00 

4  4 

9310 

1922 

1  Oct.  1923-52 

T. 

c. 

5 

A.O 

42,000  00 

44 

Total 

.$3,916,497  18 

$697,251  39 

38 


DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1922 

Rate 

per 

Cent. 

When 

Pay¬ 

able 

Police  Stations 

Pt.  1375 

1884 

20  Nov.  1924 

L. 

S. 

4 

JJ. 

S8  000  00 

$7,451  04 

Pt.  3375 

1895 

1  July  1929 

it  i  ( 

L. 

S. 

3| 

J  J. 

51,655  21 

36,962  51 

Pt  3489 

1897 

L. 

s. 

3| 

J.J. 

28,375  64 

20,001  15 

Pt.  4411 

1904 

ft  t  < 

L. 

s. 

31 

JJ. 

15,000  00 

9,778  06 

4910 

1907 

“  1945 

L. 

s. 

3^ 

J.J. 

78,863  00 

21,527  53 

Pt.  5417 

1910 

“  1949 

L. 

s. 

4 

J  J. 

127,000  00 

25.327  31 

Pt.  7073 

1914 

■'  1948 

N.Y. 

c. 

41- 

J.J. 

74,947  00 

11,717  94 

9035 

1922 

1  May  1923-29 

T. 

c. 

M.N. 

93,000  00 

Instalment 

Total . 

.1476,840  85 

$132,765  54 

Properties — ?fIisee]laneous 

1892 

1888 

1  Jan.  1928 

L. 

s. 

4 

J.J. 

$99,995  40 

$82  065  95 

Pt.  2313 

1889 

1  July  1929 

L. 

s. 

31- 

J  J. 

21,999  64 

16,311  77 

Pt.  3375 

1895 

it  1 1 

L. 

s. 

31 

J.J. 

5,254  68 

3,760  07 

3907 

1900 

t  i  t  < 

L. 

s. 

3i 

J.J. 

75,000  00 

51,410  11 

Pt.  4554 

1905 

“  1944 

L. 

s. 

31 

J.J. 

21,505  37 

6,576  31 

Pt.  4735 

1906 

it  it 

L. 

s. 

31 

J.J. 

33,229  90 

9,830  65 

Pt.  4940 

1907 

“  1945 

L. 

s. 

31 

J.J. 

129,401  00 

35,323  11 

7070 

1914 

“  1948 

N.Y. 

c. 

41 

J.J. 

43,540  00 

6,807  47 

8182 

1919 

1  Fept.  1923-34 

N.Y.  or  T. 

c. 

51 

M  S. 

214,000  00 

Instalment 

9109 

1922 

1  May  1923-32 

T. 

c. 

5 

M.N. 

26,000  00 

(  ( 

Total 

$669,925  99 

$212,085  44 

Public  Libraries 

1332 

1883 

1  July  1923 

L. 

s. 

4 

J.J. 

.$49,999  40 

$48,903  62 

Pt.  5139 

1908 

“  1944 

L. 

s. 

4 

J.J. 

4,500  00 

1,233  46 

5731 

1911 

“  1931 

T. 

c. 

4 

J.J. 

76,923  00 

37,216  88 

8186 

1919 

1  Sept.  1923-39 

N.Y.  or  T. 

c. 

5.1 

M.S. 

93,000  00 

Instalment 

9217 

1922 

1  July  1923-42 

T. 

c. 

5 

J.J. 

74,000  00 

1 1 

Total . 

$298,422  40 

.$87,353  96 

Heyistry 

Ottice 

—Pity 

7148 

1915 

1  Jan.  1949 

N.Y. 

c. 

41 

J.J. 

$433,000  00 

$59,191  03 

7646 

1916 

1  July  1923-31 

N.Y.  or  T. 

c. 

5 

J.J. 

38,347  89 

Instalment 

7819 

1917 

1  June  1923-47 

N.Y.  or  T. 

c. 

5 

J  D. 

39,000  00 

8177 

1919 

1  Sept.  1923-39 

N.Y.  or  T. 

c. 

5'. 

M.S. 

21,000  00 

1 1 

Total _ 

$531,347  89 

$59,191  03 

DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

1 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Eund 
31st  Dec  ,  1922 

Rate 

per 

Cent 

When 

Pay¬ 

able 

Scliools— 

-Colie 

fiiate  Institutes  and  Hij>h 

Pt.  2312 

1889 

1  July  1929 

n  <  ( 

L 

S. 

3| 

J  J. 

.114,000  00 

$10,380  67 

Pt.  2313 

1889 

L. 

S. 

3| 

J.J. 

70,013  77 

51,911  77 

2722 

1891 

1  Jan  1931 

L. 

S. 

3| 

J.J. 

21,208  93 

14,485  54 

2954 

1892 

“  1932 

T. 

C. 

4 

J  J. 

31,817  00 

20  676  01 

3345 

1895 

1  July  1929 

L. 

s. 

3.^ 

J.J. 

10,000  00 

7,155  78 

4594 

1905 

“  1944 

L. 

s. 

3i 

J.J. 

33,270  50 

10,173  93 

4733 

1906 

ii  n 

L. 

s. 

3| 

J.J. 

66,460  00 

19,661  51 

5023 

1907 

<  <  n 

L. 

s. 

4 

J.J. 

34,054  00 

9,715  15 

5191 

1908 

“  1948 

L. 

s. 

4 

J.J 

148,000  00 

34,042  16 

5420 

1910 

( (  << 

L. 

s. 

4 

J  J. 

150.000  00 

31,244  21 

5591 

1910 

(  (  H 

L, 

s. 

4 

J.J. 

55,385  00 

11,536  35 

5932 

1912 

t:  a 

L. 

s. 

4 

J.J. 

103,093  00 

18,952  95 

Pt.  6278 

1912 

ii  it 

L. 

s. 

4 

J.J. 

147,510  00 

27,126  79 

Pt  6607 

1913 

it  tt 

L 

s. 

41 

J.J. 

99,477  00 

16  965  98 

7253 

1915 

1  Jan,  1945 

N.Y. 

c. 

4.1 

J.J. 

260,813  00 

43,263  12 

7458 

1915 

1  July  1945 

N.Y. 

c. 

4^ 

^2 

J.J. 

38,888  00 

6,357  51 

7471 

1915 

1 1  ti 

N  Y. 

c. 

41 

J.J. 

46,800  00 

7,650  93 

188E 

1907 

15  Aug.  1937 

T. 

c. 

5 

A 

2,000  00 

790  77 

Pt.  441W 

1898 

2  Jan.  1943 

T. 

c. 

4 

J. 

43,055  00 

23,834  71 

85E 

1905 

10  July  1923-35 

T. 

c. 

5 

J. 

9,165  99 

Instalment 

96E 

1905 

1  Dec.  1923-35 

T. 

c. 

5 

D. 

3,360  98 

tt 

1438N 

1912 

6  June  1923-42 

T. 

c. 

4| 

J.D. 

39,928  85 

i  t 

Pt.  7649 

1916 

1  July  1923-46 

N.Y.  or  T. 

c. 

5 

J.J. 

8,647  68 

i  t 

8536 

1920 

1  Noy.  1923-50 

T. 

c. 

6 

M.N 

151,000  00 

1 1 

8626 

1921 

1  Mar.  1923-51 

T. 

c. 

6 

M  S. 

522,000  00 

1 1 

8984 

1922 

1  Mar.  1923-52 

T. 

c. 

M  S. 

678,000  00 

it 

Total 

$2,787,948  70 

$365,925  84 

Schools- 

— Hifili 

Sclu)ol  of  Coinineice 

Pt.  6278 

1912 

1  July  1948 

L. 

s. 

4 

J  J. 

$113,469  00 

$20,866  70 

Pt.  6607 

1913 

tt  tt 

L. 

s. 

41 

J.J. 

261,780  00 

44,647  06 

Pt.  7649 

1916 

“  1923-46 

N.Y.  or  T 

c. 

5 

J.J. 

35,335  77 

Instalment 

8580 

1921 

1  Jan.  1923-51 

T. 

c. 

6 

J.J. 

209,000  00 

t  i 

8984 

1922 

1  Mar.  1923-52 

T. 

c. 

51 

M.S. 

94,000  00 

1 1 

Total 

$713,584  77 

$65,513  76 

School.s- 

— Tndiisti'ial 

Pt.  1890 

1888 

1  Jan.  1928 

L, 

s. 

4 

J.J. 

$2,999  90 

$2,462  24 

Pt,  2313 

1889 

1  July  1929 

L. 

s. 

3| 

J.J. 

3,299  95 

2,447  02 

2741 

1890 

“  1930 

L. 

s. 

3J 

J.J. 

19,953  .33 

14,102  78 

2742 

1890 

“  1930 

L. 

s. 

3^ 

J.J. 

19,953  33 

14,102  78 

Total 

$46,206  51 

.$33,114  82 
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DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1922 

Rate 

per 

Cent. 

When 

Pay¬ 

able 

ScliooLs- 

— I’ublic 

1331 

1883 

1  July  1923 

L. 

S. 

4 

J.J. 

$27,799  62 

$27,190  49 

1383 

1884 

20  Nov.  1924 

L. 

S. 

4 

JJ. 

29,277  86 

27,269  04 

1628 

1885 

1  Oct.  1925 

L. 

S 

4 

J.J. 

41,999  33 

37,825  07 

1921 

1888 

1  Jan.  1928 

L. 

S. 

4 

J.J. 

126,499  27 

103,817  27 

2312 

1889 

1  July  1929 

L. 

S. 

3| 

J.J. 

316,699  73 

234,817  53 

Pt.  2313 

1889 

L. 

S. 

3\ 

J.J. 

153,033  84 

113,467  37 

2721 

1891 

1  Jan.  1931 

L. 

S. 

3| 

J.J. 

199,995  67 

136,596  04 

Pt.  3261 

1894 

1  July  1929 

L. 

S. 

3§ 

J.J. 

56,500  00 

40,721  07 

3344 

1895 

L. 

S 

3^ 

J.J. 

61,500  00 

44,007  18 

Pt.  3489 

1897 

<4  4  4 

L. 

S. 

3^ 

J.J. 

81,200  00 

57,235  66 

3602 

1898 

4  C  44 

L. 

S. 

3| 

J.J. 

100,000  00 

69,884  72 

3909 

1900 

4  4  4  4 

L. 

S. 

3i 

J.J. 

172,200  00 

118,037  75 

4121 

1902 

4  4  4  ( 

L. 

S. 

3.i 

J.J. 

26,000  00 

17,419  42 

4261 

1903 

“  1943 

L. 

s. 

3| 

J.J. 

65,000  00 

21,977  92 

4262 

1903 

4  4  4  « 

L. 

s. 

3^ 

J.J. 

17,000  00 

5,748  03 

4412 

1904 

“  1944 

L. 

s. 

31 

J.J. 

89,579  00 

28,235  45 

4437 

1904 

4  4  4  4 

L. 

s. 

J.J. 

27,759  00 

8,749  67 

4553 

1905 

4  4  4  4 

L. 

s. 

31 

J.J. 

176,666  66 

54,023  94 

4954 

1907 

L. 

s. 

3| 

J  J. 

222,986  00 

63,615  05 

5018 

1907 

4  4  4  4 

L. 

s. 

4 

J.J. 

251,566  00 

71,768  55 

5190 

1908 

“  1948 

L. 

s. 

4 

J.J. 

356,975  00 

82,109  18 

5302 

1909 

4  4  4  4 

L. 

s. 

4 

J.J. 

80,000  00 

17,557  02 

5338 

1909 

4  4  4  4 

L. 

s. 

4 

J.J. 

250,000  00 

.54,865  71 

5590 

1910 

<4  4  4 

L. 

s. 

4 

J.J. 

489,231  00 

101,903  88 

5687 

1911 

4  4  4  4 

L 

s. 

4 

J.J. 

618,462  00 

121,501  71 

5930 

1912 

4  4  4  4 

N.Y. 

c. 

4 

J.J. 

515,464  00 

94,764  52 

Pt.  6278 

1912 

4  4  4  4 

L. 

s. 

4 

J.J. 

760,240  00 

139,806  52 

Pt.  6607 

1913 

4  4  4  4 

L. 

s. 

41 

J.J. 

1,741,361  00 

298,992  08 

7409 

1915 

“  1945 

N  Y. 

c. 

J.J. 

1,586,612  00 

259,382  17 

7470 

1915 

4  44 

N.Y. 

c. 

ih 

J.J. 

103,112  00 

16,856  93 

24  lE 

1908 

15  Oct.  1938 

T. 

c. 

5 

0. 

5,055  00 

1,827  09 

Pt.  441 W 

1898 

2  Jan.  1943 

T. 

c. 

4 

J. 

84,074  00 

46,542  32 

222E 

1897 

15  Dec.  1923-27 

T. 

c. 

^2 

D. 

2,021  34 

Instalment 

112E 

1906 

1  June  1923-36 

T. 

c. 

5 

J. 

17,385  95 

<  ( 

147E 

1907 

15  Dec. 

T. 

c. 

5 

D. 

6,052  90 

*  ( 

743N 

1906 

1  May  “ 

T. 

c. 

M.N. 

3,451  76 

4  4 

997N 

1908 

1  Dec.  1923-.38 

T. 

c. 

5 

JD. 

3,525  05 

4  4 

1005N 

1908 

21  Dec.  “ 

T. 

c. 

5 

J.D, 

9.165  17 

4  4 

1153N 

1910 

5  July  1923-40 

T. 

c. 

41 

J.J. 

12,690  86 

4  4 

r216N 

1911 

5  Feb.  1923-41 

T. 

c. 

4| 

F.A. 

3  865  64 

4  4 

1489N 

1912 

6  Aug.  1923-42 

T. 

c. 

41 

F.A. 

43,921  75 

4  4 

1694Y 

1897 

2  Aug.  1923  27 

T. 

c. 

3| 

A. 

1  543  22 

4  4 

1927Y 

1903 

29  July  1923 

T. 

c. 

4 

J. 

282  96 

4  4 

1963Y 

1904 

2  May  1923-24 

T. 

c. 

4| 

M. 

1,767  04 

4  4 

1969Y 

1904 

4  July  1923-24 

T. 

c. 

4| 

J. 

1,295  69 

4  4 

2005Y 

1905 

7  Aug.  1923-25 

T. 

c. 

41 

A. 

2  218  91 

4  4 

2046Y 

1906 

3  Dec.  1923-36 

T. 

c. 

4| 

D. 

10,669  15 

4  4 

2060Y 

1907 

21  Jan.  1923-37 

T. 

c. 

4§ 

J. 

16,812  65 

4  4 

207  lY 

1907 

1  April  “ 

T. 

c. 

41 

^2 

A. 

13,186  29 

44 

2086Y 

1907 

6  Aug. 

T. 

c. 

5 

A. 

6,752  09 

4  4 

2137Y 

1908 

5  Aug.  1923-38 

T. 

c. 

5 

A. 

21,150  38 

4  4 

7579  &  7642 

1916 

1  July  1923-46 

N.Y.  or  T. 

c 

5 

J.J. 

981,997  87 

4  4 

7647 

1916 

4  4  4  4 

N.Y.  or  T 

c. 

5 

J.J. 

128,359  87 

44 

8190 

1919 

1  Sept.  1923-49 

N.Y.  or  T. 

c. 

M.S. 

487,000  00 

4  4 

8355 

1920 

1  April  1923-50 

T. 

c. 

AO. 

352,000  00 
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DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec  ,  1922 

Rate 

per 

Cent 

When 

Pay¬ 

able 

Scliools— 

— Piililic — Pmitimied. 

8503 

1920 

1  Oct.  1923-50 

T. 

C. 

6 

A.O. 

1,031,000  00 

Instalment 

8537 

1920 

1  Nov. 

T. 

C. 

6 

M.N. 

756  000  00 

8625 

1921 

1  Mar.  1923-51 

T. 

c. 

6 

M  S 

1,564  000  00 

<  t 

8983 

1922 

1  Mar.  1923-52 

T. 

c 

M  S. 

1,833,000  00 

*  * 

Total 

$16,144,964  52 

$2,516,516  35 

S(  liools— 

—Separate 

13S4 

1884 

20  Nov.  1924 

L. 

s. 

4 

J.J. 

.$15,398  13 

$14,341  69 

1629 

1885 

1  Oct.  1925 

L. 

s. 

4 

J.J. 

32,298  85 

29  088  76 

Total 

$47,696  98 

$43,430  45 

Scliools- 

—Technical 

4955 

1907 

1  Julv  1944 

L. 

s. 

3| 

J.J. 

$310,628  00 

$88,618  33 

Pt.  6278 

1912 

“  1948 

L. 

s. 

4 

J.J. 

907,750  00 

166,933  20 

Pt.  6607 

1913 

n  a 

L. 

s. 

J.J. 

209,424  00 

35,717  67 

7149 

1915 

1  Tan.  1949 

N.Y. 

c. 

J.J. 

654,879  00 

89,521  94 

7648 

1916 

1  July  1923-26 

N.Y.  or  T. 

c. 

5 

J.J. 

133,632  09 

Instalment 

8561 

1920 

1  Dec.  1923-50 

T. 

c. 

6 

J.D. 

206,000  00 

4  t 

9034 

1922 

1  May  1923-52 

T. 

c. 

M.N. 

114  000  00 

it 

Total 

$2,536,313  09 

.$380,791  14 

Toronto  Hydro-Klectric  System 

5036 

1908 

1  Julv  1948 

L.  N.Y.T 

s. 

4 

J.J. 

$2,7.50,000  00 

$691,039  17 

5918 

1912 

“  “ 

L.  N  Y.  T. 

s. 

4 

J.J. 

2,200,000  00 

473,408  06 

6674 

1913 

“  1953 

T. 

c. 

4| 

J.J. 

700,000  00 

103,055  79 

7176 

1915 

1  Jan.  1955 

N  Y. 

c. 

4i 

^2 

.1  .1. 

1,000,000  00 

125,349  86 

9302 

1922 

1  Dec.  1940 

T. 

c. 

6 

J.D. 

6,  .37  6  000  00 

482,881  12 

7584  &  7642 

1916 

1  July  1923-44 

N.Y.  or  T. 

c. 

5 

J.J. 

1,102,650  51 

Instalment 

7875 

1917 

“  1923-37 

N.Y.  oi  T. 

c. 

J.J. 

619,000  00 

*  * 

7,999,  8018 
and  8052 

1  1918 

“  1923-38 

N.Y.  or  T. 

c. 

J.J. 

568,000  00 

4  4 

8294 

1920 

1  Jan  1923-40 

T. 

c. 

5| 

J.J. 

462,000  00 

4  4 

8295 

1920 

1  Julv  1923-40 

T. 

c. 

.1 .1. 

462,000  00 

4  4 

8784 

1921 

“  1923-41 

T. 

c. 

6 

.1  J. 

763,000  00 

9191 

1922 

“  1926-31 

N.Y.  or  T. 

c. 

5 

J.J. 

623,000  00 

Total 

$17,625,650  51 

$1,875,734  00 

Tiansiiortatioii  System 

5626 

1911 

1  Julv  1936 

L. 

s. 

4 

J.J. 

$1,157,293  00 

$412,661  08 

5933 

1912 

T. 

c. 

4 

J.J. 

139,488  00 

51,125  58 

6867 

1914 

“  1943 

N.Y. 

c 

41 

J.J. 

89,.393  00 

17,843  67 

6954 

1914 

“  1924 

N  Y. 

c. 

.1..I. 

74,173  84 

58,400  79 

7150 

1914 

“  1948 

N.Y. 

c. 

4| 

J.J. 

65,488  00 

10,239  01 

7269 

1915 

“  1936 

N.Y. 

c. 

4^ 

J.J. 

455,961  00 

139,295  96 
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DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1922 

Rate 

per 

Cent. 

When 

Pay¬ 

able 

TiansiKH-tation  System — Coiitiiuied. 

7270 

1915 

1  July  1935 

N.Y. 

C. 

J.J. 

$66,418  00 

$19,219  14 

7451 

1915 

“  1936 

N  Y. 

C 

41 

J.J. 

108,696  00 

29,480  80 

9303 

1922 

1  Dec.  1940 

T. 

C. 

6 

J.D 

585,000  00 

44,304  50 

7822 

1917 

1  June  1923-27 

N.Y.  or  T. 

C. 

5 

J.D. 

10,000  00 

Instalment 

7824 

1917 

“  1923-37 

N  Y.  or  T. 

C. 

5 

J.D. 

109,000  00 

7826 

1917 

n  a 

N.Y.  or  T. 

C. 

5 

J.D. 

123,000  00 

i  < 

8178 

1919 

1  Sept.  1923-29 

N.Y.  or  T. 

C. 

M.S. 

153,000  00 

( ( 

8627 

1921 

1  Mar.  1923-41 

T 

C. 

6 

M.S. 

2,838,000  00 

t  ' 

8731 

1921 

1  June  1925-51 

T. 

C. 

6 

J.D. 

10,000,000  00 

8781 

1921 

1  July  1925-51 

N.Y.  or  T. 

C. 

6 

J.J. 

10,000,000  00 

it 

Total 

$25,974,910  84 

.$782,570  53 

Ti'aiis])oitati()ii 

Track  Allowance  Pavements 

9309 

1922 

1  Oct.  1926  31|N.Y,  or  T. 

1  C. 

5 

A.O. 

$1  408,000  00 

Instalment 

Total 

$1,408,000  00 

War  Purposes 

7645 

1916 

1  July  1923-26 

N.Y.  or  T. 

c. 

5 

J.J. 

$686,000  00 

Instalment 

7821 

1917 

1  June  1923-27 

N.Y.  or  T. 

c. 

5 

J.D. 

750,000  00 

<  4 

Total . 

$1,436,000  00 

Wateifroiit  lmi»i‘oveineiits 

1920 

1888 

1  Jan.  1928 

L. 

s. 

4 

J.J. 

$299,995  93 

$246,205  34 

2333 

1889 

1  July  1929 

L. 

s. 

3i 

J.J. 

274,995  87 

203,895  77 

2918 

1892 

it  t( 

L. 

s. 

31 

J.J. 

300,000  00 

218,926  77 

Pt.  3261 

1894 

« <  n 

L. 

s. 

3.1 

J.J. 

125,000  00 

90,090  81 

Pt.  3261 

1894 

it  i4 

L. 

s. 

3^ 

J.J. 

140,000  00 

100,901  73 

Pt.  3376 

1896 

“  “ 

L. 

s. 

3| 

J.J. 

412,206  67 

292,873  92 

3421 

1896 

<  (  t  k 

L. 

s. 

31 

J.J. 

56,000  00 

39,788  01 

Pt.  3490 

1897 

(i  ti 

L. 

s. 

3^ 

J.J. 

132,373  44 

93,306  28 

3620 

1899 

H  i  i 

L. 

s. 

3^ 

J.J. 

40,000  00 

27,695  81 

Pt.  4185 

1902 

‘‘ 

L. 

s. 

3^ 

J.J. 

13,400  00 

8,977  68 

Pt.  4411 

1904 

it  n 

L. 

s. 

3| 

J.J. 

27,000  00 

17.600  37 

Pt.  4554 

1905 

“  1944 

L. 

s. 

3| 

J.J. 

64,516  13 

19,728  70 

Pt.  4735 

1906 

<<  n 

L. 

s. 

3| 

J.J. 

16,614  95 

4,915  33 

4763 

1906 

(  ii 

L. 

s. 

3^ 

J.J. 

200,000  00 

59,167  84 

5629 

1911 

“  1948 

L. 

s. 

4 

J.J. 

205,128  00 

40,299  02 

7651 

1916 

1  July  1923-36 

N.Y.  or  T. 

c. 

5 

J.J. 

69,103  46 

Instalment 

8179 

1919 

1  Sept.  1923-29 

N.Y.  or  T. 

c. 

5? 

M.S. 

373,000  00 

4  4 

8183 

1919 

“  1923-39 

N.Y.  or  T. 

c. 

51 

M.S. 

93,000  00 

4  4 

8734 

1921 

1  June  1923-31 

T. 

c. 

6 

J.D. 

512,000  00 

“ 

9106 

1922 

1  May  1923-52 

T. 

c. 

5 

M.N. 

226,000  00 

4  4 

9107 

1922 

“  1923-32 

T. 

c. 

5 

M.N. 

425,000  00 

4  4 

Total 

$4,005,334  45 

$1,464,373  38 
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DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No, 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1922 

Rate 

per 

Cent. 

W’hen 

Pay¬ 

able 

Wateiworks 

1274 

1883 

1  .Tuly  1923 

L. 

S. 

4 

JJ. 

$74,998  98 

.173  355  82 

Pt.  1375 

1884 

20  Nov.  1924 

L. 

S. 

4 

J.J. 

75,500  00 

70,318  70 

Pt.  1627 

1885 

1  Oct.  1925 

L. 

S. 

4 

JJ. 

160,000  00 

144,098  10 

Pt.  1890 

1888 

1  Jan.  1928 

L. 

S. 

4 

J.J. 

113,000  00 

92,738  67 

2310 

1889 

1  July  1929 

L. 

S. 

3| 

J.J. 

577,585  73 

428,250  99 

Pt.  2313 

1889 

t  «  4  ( 

L. 

S. 

3^ 

J.J. 

164,995  08 

122,335  80 

2922 

1892 

“  1932 

L. 

S. 

31 

J.J. 

184,723  15 

118,306  67 

3210 

1894 

1  Feb.  1930 

L. 

S. 

3^ 

J.J. 

46.777  73 

32,606  19 

Pt.  3375 

1895 

1  July  1929 

L. 

S. 

3| 

JJ. 

45,000  00 

32  200  38 

3376 

1896 

a  (4 

L. 

S. 

3| 

JJ. 

30,000  00 

21,314  92 

3413 

1896 

a  4  4 

L. 

s. 

31 

JJ. 

15,000  00 

10,657  46 

3420 

1896 

4  4  4  4 

L. 

s. 

3^ 

J.J. 

70,000  00 

49,735  21 

3460 

1897 

44  4  4 

L. 

s. 

3| 

JJ. 

26,000  00 

18,326  57 

Pt.  3489 

1897 

4  4  4  4 

L. 

s. 

3i 

J.J. 

499,806  66 

352,299  15 

3713 

1899 

L. 

s. 

3| 

J.J. 

32,992  00 

22,843  60 

Pt.  4185 

1902 

4  .  4  4 

L. 

s. 

3| 

J.J. 

18,815  00 

12,605  74 

4209 

1903 

“  1942 

L. 

s. 

3^ 

J.J. 

175,000  00 

61,765  13 

4342 

1904 

“  1944 

L. 

s. 

34 

J.J. 

538,000  00 

169,578  59 

4357 

1904 

4  4  4  4 

L. 

s. 

3| 

JJ. 

1,000,000  00 

315,201  86 

Pt.  4411 

1904 

“  1929 

L. 

s. 

3| 

J.J. 

50.000  00 

32,593  54 

4427 

1904 

“  1944 

L. 

s. 

3| 

JJ. 

30,979  00 

9,764  75 

Pt.  4554 

1905 

4  4  4  4 

L. 

s. 

3^ 

J.J. 

22,903  22 

7,003  73 

4683 

1906 

4  4  4  4 

L. 

s. 

3| 

J.J. 

842,193  33 

249,153  64 

Pt.  4735 

1906 

4  4  4  4 

L. 

s. 

3| 

J.J. 

13,291  95 

3,932  22 

4982 

1907 

4  4  4  4 

L. 

s. 

4 

J.J. 

781,172  00 

222,858  44 

5166 

1908 

“  1948 

L. 

s. 

4 

J.J. 

7.50,000  00 

172,510  38 

5332 

1909 

4  4  4  4 

L. 

s. 

4 

J.J. 

466,000  00 

102,269  56 

5453 

1910 

4  4  4  4 

L. 

s. 

4 

J.J. 

279,539  00 

58,226  28 

5762 

1911 

4  4  4  4 

L. 

s. 

4 

J.J. 

793,128  00 

155,816  23 

5776 

1911 

4  4  4  / 

L. 

s. 

4 

J.J. 

745,173  00 

146,395  07 

6287 

1913 

4  4  4  4 

L. 

s. 

4 

J.J. 

226,809  00 

38,671  10 

6343  &  6600 

1913 

4  4  4  4 

L. 

s. 

41 

JJ. 

1,375,000  00 

234,438  62 

6344  &  6601 

1913 

4  4  4  4 

L. 

s. 

4| 

J.J. 

1  386,513  34 

236,401  71 

6460 

1913 

4  4  4  4 

T. 

c. 

4| 

JJ. 

748,710  00 

127,693  82 

6461 

1913 

4  4  4  4 

T. 

c. 

4i 

JJ. 

240,838  00 

41,075  33 

6812 

1913 

4  4  4  4 

N.Y. 

c. 

4i 

^2 

JJ. 

745,675  42 

127,176  28 

6983 

1914 

4  4  4  4 

N.Y. 

c. 

41 

J.J. 

17,876  69 

2,795  02 

7071 

1914 

4  4  <4 

N.Y. 

c. 

4i 

^2 

JJ. 

69,411  00 

10,852  42 

103E 

1905 

30  Dec.  1925 

T. 

c. 

5 

D. 

510  00 

413  06 

108E 

1907 

15  June  1927 

T. 

c. 

5 

J. 

1,020  00 

718  08 

20  IE 

1907 

1  Dec.  1927 

T. 

c. 

5 

D. 

280  00 

194  28 

202E 

1907 

4  .  4  4 

T. 

c. 

5 

D. 

261  00 

181  23 

206E 

1907 

4  4  4  4 

T. 

c. 

5 

D. 

672  00 

466  31 

207E 

1907 

4  4  4  4 

T. 

c. 

5 

D. 

638  00 

442  81 

Pt.  441W 

1898 

2  Jan.  1943 

T. 

c. 

4 

J. 

185,700  00 

102,801  17 

15E 

1903 

17  April  1923 

T. 

c. 

5 

A. 

430  22 

Instalment 

47-48E 

1904 

30  July  1923-24 

T. 

c. 

5 

J. 

658  71 

( ( 

49E 

1904 

24  Dec.  1923-34 

T. 

c. 

5 

D. 

31  711  12 

( ( 

214E 

1908 

15  Mar.  1923-38 

T. 

c. 

5 

M. 

7,050  14 

( ( 

486N 

1901 

15  Jan.  1923-31 

T. 

c. 

4 

J.J. 

4,299  86 

i  i 

793N 

1906 

13  Sept.  1923-36 

T. 

c. 

4i 

^2 

M.S. 

4,518  69 

n 

11  ION 

1910 

11  Jan.  1923-30 

T. 

c. 

4i 

^2 

J.J. 

2,535  36 

1 1 

7577  &  7642 

1916 

1  July  1923-48 

N.Y.  or  T. 

c. 

5 

J.J. 

.546,710  32 

n 

7827 

1917 

1  June  1923-47 

N.Y.  or  T. 

c. 

5 

J.D. 

583.000  00 

<  i 

7831 

1917 

4  4  4  4 

N.Y.  or  T. 

c. 

5 

J.D. 

32,000  00 

7832 

1917 

4  4  4  4 

N.Y.  or  T. 

c. 

5 

J.D. 

234,000  00 

i  i 
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DETAILS  OF  DEBENTURE  DEBT 


By-Law 

No. 

Year 

of 

Issue 

Maturity  Date 

Where 

Payable 

Sterling 

or 

Currency 

Interest 

Amount 

Accumulated 
Sinking  Fund 
31st  Dec.,  1922 

Rate 

per 

Cent 

When 

Pay- 

able 

Waterworks — 

(\)iitiniied 

7833 

1917 

1  June  1923-47 

N.Y.  or  T. 

C. 

5 

J.D. 

$82,000  00 

Instalment 

7837 

1917 

«i  <  < 

N.Y.  or  T. 

c. 

5 

J.D. 

91,000  00 

n 

7838 

1917 

i  i  it 

N.Y.  or  T. 

c. 

5 

J.D. 

365,000  00 

t  ( 

8184 

1919 

1  Sept.  1923-49 

N.Y.  or  T. 

c. 

M.S. 

369,000  00 

t  i 

8296 

1920 

1  Jan.  1923-50 

T. 

c. 

51 

J.J. 

73,000  00 

1  4 

8357 

1920 

1  April  1923-50 

T. 

c. 

5^ 

A.O. 

430,000  00 

4  4 

8739 

1921 

1  June  1923-51 

T. 

c. 

6 

J.D. 

146,000  00 

(  4 

8949 

1921 

1  Dec.  1923-51 

T. 

c. 

6 

J.D. 

223,000  00 

4  4 

9006 

1922 

1  April  1923-52 

T. 

c. 

5§ 

A.O. 

315,000  00 

44 

9190 

1922 

1  July  1923-52 

T. 

c. 

5 

J.J. 

138,000  00 

4  4 

9312 

1922 

1  Oct.  1926-31 

N.Y.  or  T. 

c. 

5 

A.O. 

87,000  00 

4  4 

Total . 

$17,388,402  70 

$4,233,384  63 

DETAILS  OF 


SINKING  FUND  INVESTMENTS 


City  of  Toronto  Debentures .  .  $27,416,884  84 

Dominion  of  Canada  Stock  .  .  ..  $  486  67 

$27,417,371  51 


SINKING  FUND  INVESTMENTS 


Security 

Due 

Rate  of 
Interest 
per  cent. 

Par  Value 

Ledger  Value 

Accrued  In¬ 
terest  as  at 
Dec.  31,  1922 

('ity  <)t'  Toronto  Delx'iitures 

Bv-Law  No.  1274 

1  July  1923 

4 

$4,866  67 

$4,774  19 

$97  34 

6515 

( <  n 

ih 

960  12 

960  12 

21  60 

6544 

H  it 

4- 

511  42 

511  42 

11  51 

“  235  E 

1  Oct.  “ 

5 

5,810  00 

5,810  00 

72  63 

“  1347 

1  Jan.  1924 

4 

486  66 

477  36 

9  73 

“  1383 

20  Nov.  “ 

4 

4  866  66 

4,689  03 

97  33 

“  6954 

1  July  “ 

^  2 

140,478  00 

140,478  00 

3,160  76 

“  7031 

4i 

90,108  66 

87,882  98 

2,027  45 

“  1532 

1  Apr.  1925 

4 

7,300  00 

6,981  72 

146  00 

“  4583 

ljuly  “ 

a  a 

3| 

602  16 

602  16 

10  54 

“  4584 

3| 

602  16 

602  16 

10  54 

7254 

1  Jan.  “ 

4i 

680  00 

680  00 

15  30 

“  7428 

1  July  “ 

774  10 

774  10 

17  42 

“  255  N 

21  May  “ 

ih 

890  10 

890  10 

4  40 

“  282  N 

14  Jan. 1926 

41 

^2 

693  14 

693  14 

14  53 

“  7653 

1  July  “ 

ti  tt 

5 

30  986  27 

30,986  27 

774  65 

‘  7656 

5 

4,888,140  87 

4,888,140  87 

122,203  52 

“  1892 

1  Jan.  1928 

4 

4,866  67 

4,259  80 

97  33 

‘  1920 

“  “ 

4 

6,813  33 

6,069  31 

136  26 

“  1807 

1  July  1929 

3^ 

24,333  33 

20,432  67 

425  83 

“  1808 

( i  a 

3| 

20,440  00 

17  230  90 

357  70 

2310 

4  4  4  4 

3| 

29,200  00 

24,273  96 

511  00 

2312 

4  4  4  4 

3^ 

9,733  33 

8  262  63 

170  33 

“  2313 

4  4  4  4 

3| 

62,293  33 

51,990  01 

1,090  14 

“  2333 

4  4  4  4 

3| 

29,200  00 

25,605  48 

511  00 

“  2337 

4  4  4  4 

3| 

31,086  63 

26,426  75 

544  02 

“  2918 

4  4  4  4 

3^ 

3,893  33 

3,309  72 

68  13 

3261 

4  4  4  4 

3^ 

9  353  33 

7,951  27 

163  68 

“  3344 

4  4  4  4 

3i 

61,500  00 

61,500  00 

1,076  25 

“  3345 

4  4  4  4 

3| 

10,000  00 

10,000  00 

175  00 

“  3375 

4  4  4  4 

3| 

814  68 

814  68 

14  26 

“  3376 

4  4  4  4 

3| 

43,800  00 

37,383  30 

766  50 

“  3460 

>4  4  4 

3| 

26,000  00 

26,000  00 

455  00 

“  3490 

4  4  4  4 

3| 

243  33 

243  33 

4  26 

“  3602 

«  4  4  4 

3| 

233  33 

233  33 

4  08 

3613 

4  4  4  4 

3^ 

1,639  35 

1,639  35 

28  69 

3619 

4  4  4  4 

3| 

1,666  68 

1,666  68 

29  16 

3620 

4i  44 

3| 

1,066  68 

1,066  68 

18  67 

“  3621 

4  4  it 

3| 

1,566  66 

1,566  66 

27  41 

“  3711 

4  4  4  4 

3J 

1,000  00 

1,000  00 

17  50 

3713 

4  4  4  4 

3§ 

1,358  67 

1,358  67 

23  78 

“  3715 

4  >  4  • 

Sk 

3,300  74 

2,915  87 

57  76 

“  3907 

4  4  4  4 

31 

2,000  00 

2,000  00 

35  00 

“  3909 

4  4  4  4 

3| 

1,866  66 

1,866  66 

32  67 

“  3913 

4  4  4  4 

3^- 

4,253  34 

3,793  55 

74  44 

“  4121 

4  4  4  4 

31 

1,666  66 

1,666  66 

29  16 

“  4185 

4  4  4  ■ 

3| 

18,948  34 

16,291  78 

331  60 

“  4411 

4  4  4  . 

3| 

1,700  00 

1,700  00 

29  75 

“  2720  and  2764 

1  Jan.  1931 

31 

136,441  87 

136,441  87 

2,387  75 

“  2721 

4  4  4  4 

3| 

199,995  67 

199  995  67 

3,499  92 

“  2722 

4  4  4  4 

3i 

21,208  93 

21,208  93 

371  16 

“  512  N 

20  Sept.  1931 

575  00 

575  00 

7  23 

“  2954 

1  Jan.  1932 

4 

31,817  00 

31,817  00 

636  34 

“  527  N 

25  Feb.  “• 

4 

4()0  00 

460  00 

6  45 

“  6047 

1  July  “ 

4 

420  31 

420  31 

8  41 

“  6048 

•  4  4  4 

4 

420  31 

420  31 

8  41 

Carried  forward . 

1 

$5,985,934  48 

$5,937,792  41 

$142,927  28 
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SINKING  FUND  INVESTMENTS 


Security 

Due 

Rate  of 
Interest 
per  cent. 

Par  Value 

Ledger  Value 

Accrued  In¬ 
terest  as  at 
Dec.  31,  1922 

Brought  forward . 

*5,985,934  48 

.*5,937,792  41 

*142,927  28 

(’ity  of  Toronto  Debent  ui  es 

By-Law  No.  6326  and  6597 

1  July  1932 

41 

*899,000  00 

*899,000  00 

*20,227  50 

“  6852 

“  1934 

^2 

24,166  77 

24,166  77 

543  75 

“  7270 

“  1935 

66,418  00 

66,418  00 

1,494  41 

“  73  5 

i  (  <  i 

ih 

1,196  37 

1,196  37 

26  92 

“  5626 

“  1936 

4 

2,433  33 

2,003  60 

48  67 

“  5933 

<  (  t  i 

4 

139,488  00 

139,488  00 

2,789  76 

7269 

<  (  a 

^2 

233,961  00 

233,961  00 

5,264  13 

“  7451 

a  ( ( 

108,696  00 

108,696  00 

2,445  66 

“  7610 

<  t  ( t 

5 

3,321  59 

3,321  59 

83  04 

“  4124 

“  1942 

3§ 

133,500  00 

133,500  00 

2,336  24 

“  4261 

“  1943 

3^ 

65,000  00 

65,000  00 

1,137  50 

“  4262 

4  <  (  * 

3| 

17,000  00 

17,000  00 

297  50 

“  6867 

4*  4  4 

89,393  00 

89,393  00 

2,011  34 

“  4342 

“  1944 

3| 

90,266  67 

90,266  67 

1,579  66 

“  4357 

((  4  4 

3| 

458,340  00 

458,340  00 

8,020  96 

“  4410 

.  t  4  4 

3| 

640  67 

640  67 

11  21 

“  4412 

«  (  44 

3^ 

40,912  33 

40,912  33 

715  97 

“  4427 

4  4  4  4 

31 

319  00 

319  00 

5  57 

“  4437 

4  4  4  4 

3^ 

992  33 

992  33 

17  36 

“  4439 

4  4  4  4 

3| 

7,834  67 

7,834  67 

137  10 

“  4444 

’4  4  4 

3i 

13,500  00 

13,500  00 

236  26 

“  4445 

4  4  4  4 

31 

25,000  00 

25,000  00 

437  .50 

“  4446 

4  4  4  t 

3i 

20,000  00 

20,000  00 

350  00 

“  4553 

4  4  <4 

3| 

1,466  66 

1,466  66 

25  67 

“  4554 

41  44 

3^ 

2,017  21 

2,017  21 

35  30 

“  4579 

4  4  4  4 

3§ 

920  43 

920  43 

16  10 

“  4594 

4  4  4  4 

3| 

1,637  17 

1,637  17 

28  65 

4630 

4  4  4  4 

3i 

39,638  00 

39,638  00 

693  66 

*•  4683 

4  4  4  4 

3| 

258,193  34 

258,193  34 

4,518  38 

“  4733 

4  4  4  4 

3| 

760  00 

760  00 

13  30 

4735 

4  4  4  4 

3| 

1,926  00 

1,926  00 

33  70 

4763 

4  4  4  4 

3i 

466  67 

466  67 

8  17 

“  4796 

4  4  4  4 

3| 

2,270  33 

2,270  33 

39  73 

“  4897 

4t  4  4 

3| 

62,965  33 

47,198  81 

1,101  90 

“  4954 

4  4  4  4 

3| 

222,986  00 

222,986  00 

3,902  26 

“  4955 

4  4  4  4 

3| 

73,000  00 

58,261  30 

1,277  50 

“  5139 

4  4  4  4 

4 

6,555  66 

5,218  96 

131  11 

“  6853 

4  <  4  4 

4i 

^2 

35,724  90 

35,724  90 

803  81 

“  4479 

“  1945 

31 

81,000  00 

81,000  00 

1,417  50 

“  4480 

4  4  4  4 

3^ 

80,300  00 

80,300  00 

1,405  25 

“  4940 

4  4  4  4 

3^ 

407,761  33 

407,761  33 

7,1.35  83 

“  7409 

4  4  4  4 

883,612  00 

883,415  66 

19,881  27 

“  7458 

4  4  4  4 

38,888  00 

38,888  00 

874  98 

“  7470 

4  4  4  4 

103,112  00 

103,112  00 

2,320  02 

“  7471 

4  4  4  4 

46,800  00 

46,800  00 

1,0,53  00 

5036 

“  1948 

4 

44,133  34 

32,543  92 

882  67 

“  5147 

4  4  4  4 

4 

1,333  33 

1,333  33 

26  67 

“  5166 

4  4  4  4 

4 

11,726  66 

10,121  28 

234  .52 

“  5167 

4  .  4  4 

4 

42,586  67 

32,587  .32 

851  73 

“  5190 

4  4  4  4 

4 

4,141  67 

3,635  56 

82  84 

“  5191 

4  4  4  4 

4 

2,000  00 

2,000  00 

40  00 

“  5227 

4  4  4  4 

4 

2,326  67 

1,837  84 

46  53 

5238 

4  4  4  4 

4 

466  67 

466  67 

9  33 

“  5302 

4  4  4  4 

4 

186  67 

186  67 

3  73 

Carried  forward . 

*10,888,216  92 

*10,783,417  77 

*242.040  40 

4S 


SINKING  FUND  INVESTMENTS 


Security 

Due 

Rate  of 
Interest 
per  cent. 

Par  Value 

Ledger  Value 

Accrued  In¬ 
terest  as  at 
Dec.  31,  1922 

Brought  forward . . 

$10,888,216  92 

$10,783,417  77 

$242,040  40 

City  of  Toronto  Debentures 

By-Law  No.  5332 

1  July  1948 

4 

$  260  00 

$  260  00 

$  5  19 

“  5338 

<1  ( < 

4 

340  00 

340  00 

6  79 

“  5420 

it  a 

4 

1,566  66 

1,566  66 

31  .33 

“  5453 

a 

4 

1,165  67 

1,165  67 

23  32 

“  5454 

(  (  n 

4 

340  00 

340  00 

6  80 

“  5498 

a  <  ( 

4 

21,020  00 

18,421  93 

420  40 

5590 

a  a 

4 

131  00 

131  00 

2  62 

“  5591 

a  a 

4 

391  67 

391  67 

7  83 

“  5628 

ii  a 

4 

4,853  33 

4,253  46 

97  07 

“  5629 

li  a 

4 

2,674  67 

2  674  67 

53  49 

“  5630 

it  a 

4 

182  00 

182  00 

3  65 

“  5654 

it  a 

4 

973  34 

973  34 

19  47 

“  5687 

a  ti 

4 

1,368  66 

1,103  28 

27  37 

“  5762 

a  a 

4 

2,294  67 

1.771  03 

45  89 

“  5776 

ti  it 

4 

3,493  00 

3,357  82 

69  86 

“  5901 

it  t  i 

4 

3,719  00 

3,719  00 

74  38 

“  5918 

ti  ti 

4 

5,620  00 

4,221  18 

112  40 

5931 

ti  it 

4 

4,388  66 

3  277  89 

87  77 

5932 

a  li 

4 

103,093  00 

103,093  00 

2,061  86 

“  5999 

a  it 

4 

171,800  00 

171,800  00 

3.436  00 

“  6259 

it  a 

4 

8,325  66 

6,165  15 

166  51 

“  6278 

it  a 

4 

10,529  00 

9,227  62 

210  58 

“  6287 

ti  ti 

4 

226,809  00 

226,809  00 

4,536  IS 

6323  and  6594 

a  i  i 

41 

5,206  67 

4,108  06 

117  15 

“  6324  and  6595 

a  a 

3,053  33 

2,545  87 

68  70 

“  6327  and  6598 

a  ti 

19  946  66 

16,563  71 

448  80 

“  6328  and  6599 

it  it 

4| 

2,900  00 

2,552  00 

65  25 

“  6343  and  6600 

it  it 

41 

15,253  33 

12,076  06 

343  20 

6344  and  6601 

.  t  it 

4^ 

.30,173  33 

24,066  25 

678  90 

“  6376  and  6602 

a  a 

^2 

1,080  00 

1,013  15 

24  29 

“  6460 

i  (  ti 

4^ 

637,710  00 

637,710  00 

14,348  47 

“  6461 

ti  it 

4| 

240,838  00 

240,838  00 

5,418  86 

“  6463 

<  i  <i 

4| 

361,492  00 

361,492  00 

8,133  57 

6507 

t  (  a 

450  00 

450  00 

10  14 

“  6546 

a  it 

^2 

608  00 

608  00 

13  68 

“  6548 

it  it 

4i 

^2 

414  00 

414  00 

9  32 

“  6607 

it  <  i 

41 

^2 

2,312,042  00 

2,312,042  00 

52,020  94 

“  6812 

it  it 

4| 

675  42 

675  42 

15  20 

“  6981 

it  a 

41 

484  12 

484  12 

10  90 

6982 

ft  it 

^2 

194  10 

194  10 

4  37 

“  6983 

1 1  it 

^2 

876  69 

876  69 

19  73 

“  6984 

t  i  t  i 

4§ 

464  68 

464  68 

10  46 

“  7070 

it  if 

4|- 

540  00 

540  00 

12  15 

“  7071 

4  t  it 

42^ 

411  00 

411  00 

9  25 

“  7072 

ti  it 

4^ 

244  00 

244  00 

5  49 

“  7073 

t  t  i  i 

4| 

890  00 

890  00 

20  03 

“  7074 

it  it 

4| 

660  00 

660  00 

14  85 

“  7150 

it  it 

4^- 

488  00 

488  00 

10  98 

“  7151 

it  it 

ih 

116  00 

116  00 

2  61 

“  7147 

1  Jan.  1949 

H 

860  00 

860  00 

19  35 

7149 

it  >  t 

ih 

879  00 

879  00 

19  78 

“  7196 

it  it 

41 

600  00 

600  00 

13  50 

“  5417 

1  July  1949 

4 

1,633  34 

1,633  34 

32  67 

“  5418 

“ 

4 

30,433  33 

22,408  06 

608  67 

Carried  forward . 

$15,135,172  91 

$14,997,566  65 

$.336,078  42 
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SINKING  FUND  INVESTMENTS 


Security 

Due 

Rate  of 
Interest 
per  cent. 

Par  Value 

Ledger  Value 

Accrued  In¬ 
terest  as  at 
Dec.  31,  1922 

Brought  forward . 

.$15,135,172  91 

.114,997,566  65 

$336,078  42 

("ily  of  Toronto  Debontures 

By-Law  No.  222  E 

15  Dec.  1923-27 

41 

$2,021  34 

.$2,021  34 

$3  79 

486  N 

15  Jan.  1923-31 

4 

4,299  86 

4,299  86 

78  83 

“  646  N 

4  Oct.  1923-34 

41 

2,831  83 

2,831  83 

30  72 

“  7577  and  7642 

1  July  1923-48 

5 

546,710  32 

546,710  32 

13,667  77 

“  7584  and  7642 

“  1937 

5 

4,000  00 

.3,545  20 

100  00 

“  7646 

“  1923-31 

5 

5,347  89 

5,347  89 

133  7] 

“  7647 

“  1923-46 

5 

128,359  87 

128,359  87 

3,209  00 

“  7()48 

“  1923-26 

5 

133,632  09 

1.33,632  09 

3,340  79 

“  7649 

“  1923-46 

5 

43,983  45 

43,983  45 

1,099  59 

“  7650 

“  1923-26 

5 

3,033  43 

3,033  43 

75  84 

“  7651 

“  1923-36 

5 

9,103  46 

9,103  46 

227  58 

7652 

“  1923-36 

5 

8,596  93 

8,596  93 

214  91 

“  7819 

1  June  1923-47 

5 

39,000  00 

37,118  25 

162  50 

“  7824 

“  1923-37 

5 

109,000  00 

105,407  36 

454  16 

“  7826 

“  1923-37 

5 

123,000  00 

118,945  92 

512  50 

“  7828 

“  1923-27 

5 

49,000  00 

48,330  18 

204  17 

“  7830 

“  1923-47 

5 

43,000  00 

40,925  25 

179  16 

“  7831 

“  1923-47 

5 

32,000  00 

30,456  00 

133  33 

“  7833 

“  1923-47 

5 

82,000  00 

78,043  50 

341  67 

7834 

“  1923-47 

5 

.33,000  00 

31,407  75 

137  .50 

“  7836 

“  1923-47 

5 

82,000  00 

■  78,043  50 

341  67 

“  7837 

“  1923-47 

5 

91,000  00 

86,609  25 

379  16 

“  7838 

“  1923-47 

5 

365,000  00 

347,388  75 

1,520  83 

“  7839 

“  1923-27 

5 

5,000  00 

4,931  65 

20  83 

7854 

“  1923-27 

5 

911  03 

906  03 

3  80 

“  7861 

“  1923-37 

5 

23,227  21 

22,839  55 

96  78 

7862 

“  1923-47 

5 

11,850  .35 

11,5.59  07 

49  .38 

“  7864 

“  1923-27 

5 

1,809,185  94 

1,796  756  79 

7,538  28 

“  7981 

1  July  1923-38 

59,950  63 

59,950  63 

1,648  64 

“  8000 

“  1923-28 

439,228  69 

4.39,228  69 

12,078  80 

“  8001 

“  1923 

51 

9,330  16 

9,330  16 

256  58 

“  1230  N 

1  Sept.  1936-40 

50,000  00 

44,736  00 

750  00 

“  8187 

“  1923-39 

9,384  54 

9,004  80 

172  11 

“  8188 

“  1923-29 

4,753  14 

4,657  41 

87  14 

“  8294 

1  Jan.  1923 

5| 

2,000  00 

2,000  00 

55  00 

8450 

1  Mar.  1948-50 

5f 

50,000  00 

47,705  08 

958  33 

8457 

1  July  1923-30 

5,052  86 

4,827  07 

138  96 

8458 

“  1923-25 

5| 

5,567  16 

5,427  98 

153  10 

“  8459 

“  1923 

51 

1,106  38 

1,098  97 

30  43 

“  8561 

1  Dec.  1942-49 

6 

14,000  00 

14,000  00 

70  00 

“  8580 

1  Jan.  1942-44 

6 

5,000  00 

5,000  00 

1.50  00 

“  8717 

1  June  1923-41 

6 

70,924  32 

69,293  06 

354  62 

“  8718 

“  192.3-26 

6 

128,716  68 

127,837  55 

643  59 

“  8719 

“  1923-31 

6 

2,389,655  45 

2,358,781  15 

11,948  28 

“  8734 

“  1923-31 

6 

512,000  00 

.504,509  44 

2,560  00 

8735 

“  1923-31 

6 

143,000  00 

140,907  91 

715  00 

8737 

“  1923-31 

6 

57,000  00 

56  166  09 

285  00 

“  8738 

“  1923-31 

6 

39,000  00 

38  429  43 

195  00 

8936 

1  Mar.  1923-32 

6 

348,627  73 

348,627  73 

6,972  55 

“  9034 

1  May  1923-52 

114,000  00 

114.000  00 

1,045  00 

“  9035 

“  1923-29 

5| 

93,000  00 

93,000  00 

852  50 

“  9081 

“  1923-27 

6 

112,964  40 

112,954  40 

1,129  55 

“  9082  ' 

“  1923-32 

6 

1,473,621  65 

1,473,621  65 

14,736  17 

“  9109 

“  1923-32 

5 

26,000  00 

25.3.S0  16 

216  67 

Carried  forward . 

.125,089,141  70 

.$24,839,176  48 

$428,539  69 
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SINKING  FUND  INVESTMENTS 


Security 

Due 

Rate  of 
Interest 
per  cent. 

Par  Value 

Ledger  Value 

Accrued  In¬ 
terest  as  at 
Dec.  31,  1922 

Brought  forward . 

$25,089,141  70 

$24,839,176  48 

.$428,539  69 

(  ity  of  Toronto  I)<‘l)entiirt“.s 

By-Law  No.  9126 

1  May  1923-52 

5 

$226,000  00 

$213,669  44 

$1,883  33 

“  9142 

“  1923-32 

6 

256  773  09 

256,773  09 

2  567  73 

“  9190 

1  Tulv  1923-52 

5 

138,000  00 

130,470  72 

3,450  00 

9191 

“  1930-31 

5 

123,000  00 

117,859  89 

3,075  00 

“  9217 

“  1923-42 

5 

74,000  00 

70,960  82 

1,850  00 

“  9309 

1  Oct.  1926-31 

5 

1,408,000  00 

1,362,135  85 

17,600  00 

9310 

“  1923-32 

5 

42,000  00 

40,803  00 

525  00 

9311 

“  1926-31 

5 

32,000  00 

30,957  63 

400  00 

“  9312 

“  1926-31 

5 

87,000  00 

84,166  06 

1,087  50 

“  9313 

“  1926-31 

5 

39,000  00 

37,729  62 

487  50 

“  9314 

“  1926-31 

5 

63,000  00 

60,947  84 

787  50 

9336 

“  1926-31 

5 

177,000  00 

171.234  40 

2,212  50 

Dominion  of  Canada  Stock.. 

31 

486  67 

486  67 

2  84 

Total . 

$27,755,401  46 

$27,417,371  51 

$464,468  59 

DETAILS 


OF 

DEBENTURES  PAYABLE  IN  1923 

ARRANGED  ACCORDING  TO  DATE  OF  PAYMENT 
WITH  SUMMARY 


MATURED  DEBENTURES  OUTSTANDING  AT  31st  DECEMBER,  1922 

XOT  I'HESKNTEI)  FOR  1*AYMENT 


E>ebt  Classification 

By.  Law 
Number 

Debenture 

Numbers 

Date  of 
Maturity 

Amount 

Instalment  Debentures 

Schools— High . 

96E 

17 

1  Dec.,  1922 

S180  70 

Sinking  Fund  Debentures 

Miscellaneous  . . 

1202 

12435 

1  July,  1922 

1,460  00 

12449 

12451 

Total 

81,640  70 

54 


DEBENTURES  PAYABLE  IN  1923 


Debenture  maturities  during  1923  will  amount  to  $4,326,723.  Of  this  amount  $1,590,861  are 
sinking  fund  debentures  which  will  be  met  out  of  sinking  fund  moneys  accumulated  for  that  purpose 
and  the  balance,  $2  735,862,  are  instalment  debentures  for  whose  redemption  a  sufficient  sum  is  raised 
in  the  current  tax  levies.  The  details  are  as  follows: 


Date  of 
Maturity 

By-Law 

No. 

Debt  Classification 

Amount 

Total 

Jan. 

1 

1265 

Local  Improvements — City’s  Share. . 

$25,652  93 

July 

1 

1274 

Waterworks . 

74,998  98 

1 

1331 

Schools — Public . . . 

27,799  62 

1 

1332 

Public  Libraries . 

49,999  40 

1 

6515 

Local  Improvements — City’s  Share . 

“  ’■  —Ratepayers’  Share  .... 

296,629  64 
865,330  48 

n 

1 

6544 

Local  Improvements — City’s  Share . 

“  “  — Ratepayers’  Share.  .. 

49,482  66 
102,028  76 

4  i 

■{ 

6604  1 
6837  ) 

Exhibition  Buildings . 

92,043  00 

1,558,312  54 

Oct. 

1 

235  E 

Local  Improvements — Ratepayers’  Share . 

5,810  00 

Nov. 

18 

242  E 

Local  Improvements — City’s  Share . 

Total  Sinking  Fund  Debentures . 

Instalmtmt  Itebentures 

— 

1,085  00 

$1,590,860  47 

Jan. 

1 

8294 

Toronto  Hydro-Electric . 

$16,000  00 

«  4 

1 

8296 

Waterworks .  . 

1,000  00 

4  4 

1 

8580 

Schools — High,  of  Commerce . 

3,000  00 

4  4 

11 

lllON 

Waterworks . 

270  29 

4  4 

15 

486  N 

4  4 

406  30 

4  4 

21 

2060  Y 

Schools — Public . 

808  92 

$21,485  51 

Feb. 

3 

572  N 

Local  Improvements — Ratepayers’  Share  .... 

99  80 

5 

1216  N 

Schools — Public . 

133  00 

232  80 

Mar 

1 

8450 

Parks  and  Playgrounds . 

5,000  00 

•  4 

1 

8625 

Schools — Public.  . 

21,000  00 

4  4 

1 

8626 

‘‘  —High . 

7,000  00 

4  4 

1 

8627 

Transportation  System  . 

144,000  00 

1 

8936 

Local  Improvements — City’s  Share . 

“  ‘‘  — Ratepayers’  Share  . 

11,253  48 
32,949  28 

4  4 

1 

8983 

Schools — Public . 

25,000  00 

4  4 

1 

8984 

“  —High. . 

“  — High,  of  Commerce . 

10,000  00 

1,000  00 

‘  * 

8 

1233  N 

Local  Improvements — Ratepayers’  Share.  ... 

1  4  4  4  4  4  4  4 

188  22 

4  4 

18 

1234  N 

73  05 

4  4 

15 

214E 

Waterworks . 

298  00 

257,762  03 

Apr. 

1 

8355 

Schools — Public . 

6,000  00 

44 

1 

8356 

Main  Sewers .  . 

2,000  00 

4  4 

1 

8357 

Waterworks.  . . 

7,000  00 

“ 

1 

9006 

4  4 

4,000  00 

“  1 

Carr 

2071  Y 

ied  forward  ... 

Schools — Public . 

634  45 

$19,634  45 

$279,480  34 

DEBENTURES  PAYABLE  IN  1923 


1  Date  of 
Maturity 

Bv-Law 

No. 

Debt  Classification 

Amount 

Total 

Brought 

forward . 

$19,634  45 

$279,480  34 

April  2 

493  N 

Local  Improvements— Ratepayers’  Share . 

H  i  .  it  t  < 

138  40 

“  6 

2127  Y 

472  53 

“  13 

1042  N 

Miscellaneous . 

1,621  74 

“  17 

15  E 

Waterworks . 

430  22 

22,297  34 

May  1 

9034 

Schools — Technical . 

$  2,000  00 

“  1 

9035 

Police  Stations .  . 

11,000  00 

“  1 

9081 

Local  Improvements — City's  Share . 

4,889  26 

“  “  Ratepayers’  Share . 

15,148  44 

“  1 

9082 

“  “  City’s  Share . 

60,788  15 

"  “  Ratepayers’  Share . 

126,880  51 

1 

9105 

Highways . 

24,000  00 

“  1 

9106 

Waterfront  Improvements . 

3,000  00 

"  1 

9107 

( i  ( ( 

34,000  00 

“  1 

9108 

Municipal  Hospitals. . . 

3,000  00 

"  1 

9109 

Properties — Miscellaneous  . 

2,000  00 

“  1 

9126 

Parks .  . 

3.000  00 

“  1 

9142 

Local  Improvements — City’s  Share . 

2,886  40 

“  “  Ratepayers’  Share . 

16,594  49 

“  1 

743N 

Schools — Public . 

182  32 

“  2 

1963Y 

a  it 

865  15 

$310,234  72 

June  1 

112E 

Schools — Public . 

887  10 

“  1 

7819 

Registry  Office . 

1,000  00 

1 

7820 

Highways . 

4,000  00 

"  1 

7821 

War . 

300,000  00 

“  1 

7822 

Transportation  System . 

2,000  00 

“  1 

7823 

Highways . 

12,000  00 

“  1 

7824 

Transportation  System . 

5,000  00 

“  1 

7826 

t  <  it 

6,000  00 

“  1 

7827 

Waterworks . 

12,000  00 

“  1 

7828 

Parks.. . 

9,000  00 

“  1 

7830 

1,000  00 

“  1 

7831 

Waterworks . 

1,000  00 

“  1 

7832 

t  4 

5,000  00 

“  1 

7833 

i  i 

2,000  00 

“  1 

7834 

Main  Sewers . 

1.000  00 

“  1 

7836 

Highways  . 

2,000  00 

“  1 

7837 

Waterworks . 

2,000  00 

“  1 

7838 

i  f 

8,000  00 

“  1 

7839 

Fire  Halls . 

1,000  00 

“  1 

Pt.  7854 

Local  Improvements — City’s  Share . 

29  30 

“  1 

Pt.  7854 

“  “  Ratepavers’  Share . 

135  57 

“  1 

Pt.  7861 

“  “  City’s  Share . 

196  64 

“  1 

Pt.  7861 

“  “  Ratepayers’  Share . 

879  76 

“  1 

Pt.  7862 

“  “  City’s  Share . 

60  76 

“  1 

Pt.  7862 

“  “  Ratepayers’  Share . 

187  54 

“  1 

Pt.  7864 

“  “  City’s  Share . 

178,222  12 

“  1 

Pt.  7864 

“  “  Ratepayers’  Share . 

149,194  94 

“  1 

Pt.  8717 

“  “  City’s  Share . 

1,321  33 

“  1 

Pt.  8717 

“  “  Ratepayers’  Share . 

779  51 

“  1 

Pt.8718 

“  “  City’s  Share . 

7,479  80 

Carried  forward . 

$713,374  37 

$612,012  40 
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DEBENTURES  PAYABLE  IN  1923 


Date  of 
Maturity 

By-Law 

No. 

Brought 

forward . 

June  1 

Pt.  8718 

“  1 

Pt.  8719 

1 

Pt.  8719 

“  1 

8734 

“  1 

8735 

“  1 

8736 

1 

8737 

1 

8738 

“  1 

8739 

6 

1438N 

July  1 

7577  1 

7642  J 

1 

7579  1 

7642  I 

“  1 

7584  1 

7642  ) 

“  1 

7643 

“  1 

7645 

“  1 

7646 

“  1 

7647 

“  1 

7648 

“  1 

Pt.  7649 

“  1 

Pt.  7649 

"  1 

7650 

1 

7651 

“  1 

Pt.  7652 

“  1 

Pt.  7652 

“  1 

7875 

“  1 

Pt.  7981 

1 

Pt.  7981 

“  1 

7999,  8018 

“  1 

and  8052 

1 

Pt.  8000 

“  1 

Pt.  8000 

“  1 

Pt. 8001 

“  1 

Pt.  8001 

“  1 

8295 

“  1 

8301 

“  1 

Pt.  8457 

“  1 

Pt.  8457 

“  1 

Pt.  8458 

“  1 

Pt.  8458 

“  1 

Pt.  8459 

“  1 

Pt.  8459 

“  1 

8784 

1 

9190 

“  1 

9191 

“  1 

9217 

“  4 

1969Y 

“  5 

1153N 

“  G 

1057N 

6 

1068N 

“  7 

588N 

Carried  forward 

Debt  Classilication 


Amount 


Local  Improvements,  Ratepayers’  Share  . 

“  “  City’s  Share . 

“  “  Ratepayers’  Share. 

Waterfront  Improvements . 

Hospital  and  Charitable  Grants . 

Municipal  Hospitals . 

Garbage  Disposal . 

Fire  Halls . 

Waterworks . 

Schools — High . 


Waterworks 


Schools — Public. 


Toronto  Hydro-Electric . 

Miscellaneous . 

War . 

Registry  Office . 

Schools — Public . 

“  — Technical . . 

“  — High,  of  Commerce . 

“  ^High . 

Industrial  Farms.. . 

Waterfront  Improvements . 

Parks . 

Main  Sewers . 

Toronto  Hydro-Electric . 

Local  Improvements,  Ratepayers’  Share 
“  “  City’s  Share . 

Toronto  Hydro-Electric . 

Local  Improvements,  Ratepayers’  Share 

“  “  City’s  Share . 

“  “  Ratepayers’  Share 

“  “  City’s  Share . 

Toronto  Hydro-Electric . 

Exhibition  Buildings . 

Local  Improvements,  Ratepayers’  Share 

"  “  City’s  Share . 

“  “  Ratepayers’  Share 

“  “  City’s  Share . 

“  “  Ratepayers’  Share 

“  “  City’s  Share . 

Toronto  Hydro-Electric. . 

Waterworks  . . 

Toronto  Hydro-Electric . 

Public  Libraries. . 

Schools — Public . 


Local  Improvements,  Ratepayers’  Share 


$713,374 

37 

$21,943 

74 

62,255 

84 

145,697 

30 

45,000 

00 

12,000 

00 

6,000 

00 

5,000 

00 

3,000 

00 

2,000 

00 

1,272 

77 

10,696 

01 

22,066 

38 

28,636 

40 

7,416 

55 

159,000 

00 

3,477 

77 

2,884 

36 

31,004 

23 

794 

03 

194 

32 

9,056 

22 

3,525 

93 

2,846 

28 

12,797 

51 

28,000 

00 

608 

24 

1,824 

71 

23,000 

00 

28,665 

61 

35,101 

16 

7,578 

22 

1,751 

94 

16,000 

00 

14,000 

00 

57,171 

00 

34,589 

13 

858 

63 

898 

66 

663 

65 

442 

73 

23,000 

00 

2,000 

00 

79,000 

00 

2,000 

00 

633 

58 

472 

57 

166 

57 

523 

38 

290 

80 

$653,636 

57 

Total 


$612,012  40 


1,017,544  02 


$1,629,556  42 
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DEBENTURES  PAYABLE  IN  1923 


Date  of 
Maturity 

Bv-Law 

No. 

Debt  Classification 

Amount 

Total 

Brought 

forward . 

$653,636  57 

$1,629,556  42 

July  10 

85E 

Schools — High . 

517  47 

“  24 

768N 

Local  Improvements,  Ratepayers’  Share . 

247  27 

“  24 

769N 

t  <  (  4  4  4  4  4 

99  92 

“  29 

1927Y 

Schools — Public . 

282  96 

“  30 

47E-48E 

Waterworks  . . 

321  33 

$655,105  52 

Aug.  1 

1197N 

Miscellaneous . 

1,034  61 

“  2 

169  lY 

Schools — Public  . 

287  78 

“  5 

2137Y 

4  i  4  4 

894  02 

"  6 

1489N 

(4  44 

1,400  06 

“  6 

1530N 

Main  Sewers . 

2,163  72 

“  6 

2086Y 

Schools — Public  . 

312  91 

“  7 

2005Y 

4  1  4  4 

707  35 

“  15 

40E 

Miscellaneous .  . 

1,250  00 

— 

8,050  45 

Sept.  1 

8177 

Registry  Office . 

1,000  00 

“  1 

8178 

Transportation  System . 

18,000  00 

'•  1 

8179 

Waterfront  Improvements . 

45,000  00 

“  1 

8180 

Highways . 

1,000  00 

“  1 

8181 

Main  Sewers . 

6,000  00 

“  1 

8182 

Properties — Miscellaneous . 

13,000  00 

“  1 

8183 

Waterfront  Improvements . 

3,000  00 

“  1 

8184 

Waterworks . 

6,000  00 

“  1 

8185 

Parks  . 

2,000  00 

“  1 

8186 

Libraries . 

3,000  00 

“  1 

Pt.  8187 

Local  Improvements,  City’s  Share . 

4,156  81 

“  1 

Pt.  8187 

“  “  Ratepayers’  Share . 

2,450  91 

“  1 

Pt.  8188 

“  “  City’s  Share . 

5,229  81 

“  1 

Pt.  8188 

“  “  Ratepayers’  Share . 

2,482  05 

“  1 

8190 

Schools — Public.  . 

8,000  00 

“  1 

1230N 

Main  Sewers .  . 

7,062  69 

“  8 

967N 

Local  Improvements,  Ratepayers’  Share . 

*f  44  <4  44 

170  61 

“  11 

805N 

211  90 

“  13 

793N 

Waterworks . 

238  68 

“  19 

700N 

Local  Improvements,  Ratepayers’  Share . 

203  60 

— 

128,207  06 

Oct.  1 

8500 

Housing . . 

26,000  00 

“  1 

8503 

Schools — Public . 

15,000  00 

1 

8833 

Parks . 

4,000  00 

“  1 

9309 

Track  Allowance  Pavements . 

179,000  00 

“  1 

9310 

Parks . 

3,000  00 

“  1 

9311 

Exhibition  Buildings . 

4,000  00 

“  1 

9312 

Waterworks . 

11,000  00 

“  1 

9313 

Main  Sewers . 

5,000  00 

“  1 

9314 

4  4  4  4 

8,000  00 

“  1 

9336 

Highways . 

23,000  00 

“  1 

1490N 

Local  Improvements,  Ratepayers’  Share. 

44  44  »4  44 

891  45 

“  1 

1491N 

583  28 

“  4 

646N 

44  44  44  44 

183  12 

“  5 

1099N 

44  44  4 i  44 

116  99 

.  “  5 

llOON 

44  44  44  ti 

166  59 

“  6 

987N 

44  44  44  41 

1,132  60 

281,074  03 

Carr 

ied  forward. . 

$2,701,993  48 
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DEBENTURES  PAYABLE  IN  1923 


Date  of 
Maturity 

By-Law 

No. 

Debt  Classification 

Amount 

Total 

Rroiight 

forward.. 

$2,701,993  48 

Nov.  1 

8536 

Schools — High . . 

$2,000  00 

“  1 

8537 

“  — Public . 

11,000  00 

“  3 

901N 

Local  Improvements,  Ratepayers’  Share . 

544  29 

“  5 

900N 

<  »  (  4  4  4  4  4 

147  81 

$13,692  10 

Dec.  1 

8272 

Parks . . 

2,000  00 

“  1 

8561 

Schools — Technical. . 

3,000  00 

“  1 

8949 

Waterworks . 

3,000  00 

'•  1 

8950 

Main  Sewers . 

3,000  00 

“  1 

8951 

Exhibition  Buildings . 

4,000  00 

“  1 

50  E 

Hospital  and  Charitable  Grants . 

181  95 

“  1 

96  E 

Schools — High . 

189  74 

“  1 

997  N 

“  —Public . 

149  00 

“  1 

1293  N 

Miscellaneous..  . 

1,034  60 

“  3 

2046Y 

Schools — Public . 

563  54 

“  15 

222  E 

4  4  4  4 

369  48 

“  15 

147  E 

l4  44 

308  84 

“  21 

1005  N 

4  4  4  4 

387  41 

“  24 

49  E 

Waterworks . 

1,992  27 

20,176  83 

Total  Instalment  Debentures . 

$2,735,862  41 

Total  Debentures  Payable  102;J . 

$4,326,722  88 

SUMMARY  OF  DEBENTURES  PAYABLE  IN  1923 


Service 

Amount 

Total 

Seivices 

Local  Improvements — Ratepayers’  Share . 

$1,590,690  81 

Toronto  Hydro-Electric  System . 

213,636  40 

Transportation  Svstem . 

175,000  00 

Waterworks . 

155,652  08 

Exhibition  Buildings .  .  . 

114.043  00 

Housing .  . 

26,000  00 

• 

$2,275,022  29 

Xoii-lteveinie-l’rodiu'ing  Seivices 

Local  Improvements— Citv’s  Share . 

786,228  26 

War .  .  .  .  . 

459,000  00 

Schools — Public .  $149,030  80 

“  — Technical .  36,004  23 

“  —High  .  21,174  30 

“  — High  of  Commerce .  4,794  03 

211,003  36 

Track  Allowance  Pavements . 

179,000  00 

Waterfront  Improvements . 

133,525  93 

Highways . 

66,000  00 

Public  Libraries .  . 

54,999  40 

Main  Sewers . 

47,023  92 

Parks  and  Playgrounds . 

31,846  28 

Properties — Miscellaneous . 

15,000  00 

Miscellaneous . 

12,357  .50 

Hospital  and  Charitable  Grants . 

12,181  95 

Police  Stations .  . 

11,000  00 

Industrial  Farms .  . 

9,056  22 

Municipal  Hospitals .  . 

9,(  00  00 

Registrv  Office — City . 

5,477  77 

Garbage  Disposal .  .  . 

5,000  00 

Fire  Halls .  .  .  .. 

4,000  00 

2,051,700  59 

Total .  .  .  . 

$4,326,722  88 
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DEBENTURE  DEBT  EXTINGUISHED,  1923. 

When  debentures  of  a  sinking  fund  issue  mature  and  are  retired,  all  debt  charges  in  connection 
with  that  particular  issue  are  wiped  out.  The  $1,590,861  sinking  fund  debentures  maturing  in  1923 
will  carry  with  them  annual  debt  charges  totalling  $195,043.  On  a  serial  debenture  issue  debentures 
mature  each  year  until  the  expiry  of  the  loan,  and  not  till  then  are  the  current  debt  charges  extin¬ 
guished.  Only  $11,339  of  the  $2,735,862  serial  debt  maturing  in  1923  represents  the  final  extinguish¬ 
ment  of  debt,  the  remainder  being  instalments  of  principal  on  loans  still  current.  This  $11,339  is  the 
final  instalment  of  an  original  issue  of  .$52,433,  on  which  the  annual  debt  charges  amount  to  $12,253. 
The  total  annual  debt  charges  to  be  finally  extinguished  in  1923  will  thus  amount  to  $207,296.  The 
details  by  service  are  as  follows: 


Service 

Original  Debt 
Extinguished 

Annual  Debt 
Charges 

Kevemie-l’rodueing  Services 

Local  Improvements — Ratepayers’ 

Share  . 

$1,012,070  17 

$137,708  63 

Exhibition  Buildings . 

92,043  00 

12  170  90 

Waterworks . 

77,611  80 

4,013  98 

- $1,181,724  97 

$153,893  51 

Xoii-Hevemie-i*ro(liicing  Services 

Local  Improvements — City’s  Share... 

382,003  11 

49,413  09 

Schools — Public . 

29,566  16 

1,614  81 

Public  Libraries . 

49,999  40 

2,374  98 

461,568  67 

53,402  88 

Total . 

$1,643,293  64 

$207,296  39 
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